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^ ^ ^[5?I W ^ ^ TITCT 3jk W 
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W ^ ^ 1995 if ^I'ti4!i)l?ld tR9> 1975 

aik (qifed q^3if qft TTB^ cIStT ^ XR 

m 3ira>cnT qq ai^ ^ Ri#rt) P i qH i dci). i995(f^ 

5^ ^ Pr'iiHidcf) ^ xtjit ^ g>r aiTT ^ iirci ^ qiTjnra, 

aRiram if j(<DiRm Rdi<»> 17 aiw, 2004 ^ 5 Rr ^ 

Pi4|*iiqcfl ^ 'SMplq*! 5 ( 5 ) ^ ai^-HK qidd'^l'iD viriiq snw fvRI^ 
xT8ira>Rr?r xTOq ^ xffv^^, xirar cCT jrmg g>i Rrahw vit ^ aik 
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iii) ^ ^ ^ ^ ^ wiMmoft s^fR f^raff^ ^ 

?T2TT ?T^ ^ ^ ^ I RHfcif^«T aOTRf^ cisn ar^ 

^ vrm ^ 'H^'^iPidi ^ afk anR-'SnR mc^w/R'hPhi 

^ ^ RPft ^Ruff 4 ^ <ff^- 

1. aTM ^ . 

2 . ancT afn? 

3. 4o 3TTO f^O; 

4. Ao f^O; 

5. 4o f^O 

iv) W^ ^ 5 n^ ^ 5nRPra> v5TTW-MR»J|l*fi ^ ITcgrR ^ §‘^«T5 

f^ujfD i ^ f ^ Rct>i4 ^ ?jiiRd w afk ^ vJ3r^ 

^ Wcf ^ urt^ mRuII^H ^ t I ^ ^RTtvSPTRt 

^xycb ^ RlmPi^I afk l^Kpich W^-mRu|| 4 M6^ ^3^ vJ^ 

■JT^ ^ ^ WET mRiJIH ^ qlsxlill ^ 'W ^ I ^T^Rira 

gRT ^ Picig^ft gjt 'W t afk 

^«Tg5T^ gRI ^ W t, 3J?RT-3I?nT pi^gH g>r ^ ^ RTt 

■g^ JTRt^ gn ^Tf§r<?r ^ ^ mRuiih ?rTPr^ ftRir ^ 

t I 

v) urfstgjT^ ^ JRp 3ng5^ ^ WI 'TSraJI^ ^ ■'fnr^TcTT 

uim ^ t I ^ yiH^r^t ^ 3Pr^ % 'i'i4*ft« f 
' 3RTgT T®§^ 'treraiRf gRI SPfpRfrJI 'HR'RI ^RfIST-Wai 'I'lM'flil snEJR 
W TR^ f^RTT ■'RTT t, '3^ 'Ht'Rftg HRfT 'W t I srfSl^^iERT 4 
**♦* Tj^ oiigfT AjiHct) ! ^ illRl*|cbdl gRI aiRTR ^ JR^tT «in<i’l'<l 

13fk ^ w WT PiiiHWofl ^ 5!B?f t I 

vi) WlRl«tJ|^ ^ W55T^ IRJ M't^d SRT ^ 

^<^ | jy|P | » xpTl^ ^ RW 4 viMcW H«iq>K'l ^ 

f%^«RT ^pn W I 
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vii) 17 ’Tf, 2005 ^ ^ ^ f«RT^ ^ 

^ 3iq^-3iq^ ftxTR ^ 3TW7 W I 

'Hl4'>lRch ^ ^tTFT iftf^ Pr4?f=ff ^ 3TT^ T7 gM 

(^Rdd Pl^ddf ^ ^ W t I 


viii) 20 2005 ^ ^ iTeTg7# iTcf?^ 

(4ci'<ui-'tra tjn^ l%iT fvm# arf^ra?!^ gra fctw^#T ang^w gsjft g^ 

w 3#? grf^igg^ gra amr? ^ gr^ M'W i ftd Pr#gg 
g^ ^ ^;ggT 4t g^ afl7 ^ggg ijgTgg ftggor-gg w gsigggf g5t 
ftnrfW gM gt I gSTgg^f gft f^nrfdizff, TsrgT dg? % #Tg g7 
HTl^tgg'Jl gRI 5g Wg-q R oiT g f ^ ftgOR ft5gT ggT t I 

ix) wg %fg> 1.4.2003 % 31.3.2004 dg? g5t aigf& (wg ajgf^) ■% 1^ 
gjt gf I 



ftflKIvIlH VJdllg 3ft7 ggH gg^ 

'^'diRj JiRptg^ gftg-gRnn^ if arfSt^d f^nrr ggr t, fg wg 
ftgRi#T vJdiK gg?tgfiPt^j?cr fsnUg 'jg? t I gRf5[g) grfg-4Ruii4i 
g? i^jgT ggr fti wg ^r gg^taiR ^ gift ft:^ gft ^gg gfd gg ft 
g>g7 ftigr ggr # I aid: gg^ ftgf ■ft fftgft^d ggfttaiR ft arg ■gft gft 
RdKitUd r?ng ft d?d g5gg gif fftgr ■ggr t i ?^g> ggrggft gig ggi 
ftgr gft? gjgg IftigT ■ggr ift ggr fftgigftg d<gig ft ^iftfftftfftg 
ggftanr fftggg gfd gg ft fftfftgWr ftdi t, gft ift gig? fftigi ggr t i 


g? ift gT>e fftgr ggr fft gft^ gig ft ftgg gjgpg ggftany gft ■gte 
gg ft gjgg- f^)gT TTgj f fftgft qid'd'I ggftaiR dsg ggftfftftfft? ggftaiR 
glfftel gftf t I 



ft dft fftgr t fft gfv^ grig ft fftxi i yuJid gdng gft 
ggftfaiR ft gtd gig dg? ftt ftffftd g^ g?3T uiNi grftg 8IT ggffft (ft weft 
ggg ft ijgftaiR gft gift fftgff gft g5gg fftgr -ggr aiT, gift ^ggg ^ 
ftgr ift ggr ft I yftft dft fftgr t fft gfd ■gog ft ggftang dgftfftf dgr 
wifDif^gj ft% ft ggftarrg gg ftcrgsrrgftfg t aftg gftffcirj iprftarTg ft 
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^nft ^ w{\^ t aritcflii -^lijiRicb'^ui ^ ^ "nf t i 

3T?T: -m^ ^ ^uilctjyui ^5^ ^mtflRT ^ ^ I 

6. ^=ite ^ \3“^i< ^ ^ 

WcT ^T2Tr otVi ^ "^T^TPr BcMIcJ ^ ^ 

^ qrfer 3fRTTcT ^ ;mm ^ erm^ 

^ ^Rfrupnsf w t i 3 TcT:, "fc^Ri^ f^cf^ ^ 

n 3^ ^ 5rfclPlf2lR^ t f^>Hchl cTSTT^sl^ XTT^H ^ ^ t 3ft7 ^ 

^ n 3^ ^ t f^RT^ ^ ^ ^ t I ^ ^ 4 

vScMiq ' ^ "^RTR \JtM ^ f^rf^ ^ uTm 

^ 'Hi^ Nratn"' ^ v3^i<" mf^^ 

OTqr^^-^ 5rTO ^ ^ 113RT: i^rf^r^ f ^rTK i ^^ ^3^ ^ 

^ ^ ^ct^i ^ f^RT^ '3^?TT^ f^Rirf ^ ^f^fd f^RTT ^ 

^ W f I f^Rit^ ^ ^"^FTR ^ ^ 
3T^^ t f^RT^ ^ f^rf^ ^ “^M ^ ^ ^ MtvJHM 

f^RTT ^ ^ ^ WldK ^ Rt^RI41h n3^ [ < ^ 

n3cMI< ^ ^ I 

7. '4E|R ^ cR2l ^ ^ ^ ^ f^ 3f4tcft^ RTRTf^RRT^ cT^TT 

^ f^pjf^ 27T tt^3tr ^ ^ 

^ t 3ik '^1^ ;3#7 t ^ j^rf^" ?T2n ^ f^RktJT ^ 

^RfRRf^ f^RtcR? ^ ^ 'HRM ^ f^Elkui' ^ ^RltvjpiT^ "^rTR 
cRgsrt ^ ITB’ 3TRRT ^ vj^qr^ ^rf^Rff ^ viTm ^ 

3iiq;?^<T>dl ^ '5Rf^ 3TT%R vdcMiql ^ ^Rft Lj|cH ^ ^ | WR, 
^ vJRj^t ^ t f^illdch ^ ^^THR ^3RR" ^ l^mk^T ftRT 
'jRf^ ^TRTHT *J^c^ ^ feR ^ ^RTR ^ ^HM 3RRT ^ 

n 3^ ^Md<y t I 

8. cFRR ^ STJ^ 2.6 ^ ^3^" ( "iTt^ 

^ o»TR^ ^ vdc^lq ^ 3TT^ ^ ^ fcRlRTef^T \3"^ | < ^ 

RR^ 3RrfcT ?RF RRR OT^Tcrr ^ 'JRR % 3RTR ^ ^ 

'JRR ^ BR ^R?" ^ f^T^RRjtR nJRR ^ l^ddl-v^ddl R^ # I 
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(i i pi | [<it r< } 7 ^ ^ lira WT ^r ^ f^f^Fi M ^ aicn- 

aTePT cPnt '5n^ t 3lW ^ TR^WRT; JlfrnWN^ ^ ^ t I ^ ^ 

11% ?P3rR ^ ^ ^ Tj^aiR ^ ^ ^ 

>jaV i aipp? ^ t I 4 wf^icPT^ ^ t ftj si^Tlci 

^ ^gcT M ^ ^ ^ t # ^ raPiI^rf ?i®iT 

wcnf ^ Ji^ 'M ^ 5’?ra7 ^ f I cTanPt, ^ ^ RPtn 

^ dth'flctn qiPifSilch jrfrRSIPpft^RTT '5>r ^ ^5T ^'tTl 

^3PTK ^ ^ 4 ariM^ m i I^* i R^‘ iri Rmer ^Rn t afR f^fc^^T 
jnf?rap^ ^ 4 \5fHT >31^ ^ ^PTsrar t I 

14 . ^ ?raj ftx i ra^ T ^c<TRr ^prt ^ftf^RT ^ ^ ■gji ^ t jnfSrajRt 
^ ^RcIT ^ ftj uraft? f^fSRIR=5T ^ 4dWI # ft? f2it?i'<ltD'l viCHli? ^ 

^ ^n%T, ctftvT qsjgjRf % pr 'swi<; ^ 

chd^'jl '351 33? t I HIRI351^1 ^ 35^ t ftj ft3RI^ '3WI3 
33 3RRI 'jfT^ ^ PTS^ ^RPlM ^f 33^3T 33301 31? t I 

aRI; H l (^3> l ^ (^3W l tf) 3 13c3T3 afR 3333 33^ ^ 3*3 ^3^33 313^ ^ 
3R3T t I 

3. 3<T[3>3»I 

15. 335RflRRJ?er Jcil#3 335 (33^33^ 3^f 3T3 aT3>t3 3cR 33 53^W 3T0 

40.02 afR W- ai^Rl 333 33 3t0 4002.59 ^ 353 R|^(^35 335 35t ^Rft 
^ ai^ 3ft3Rjg3 5 tR35 3|R | P | 3H ^ arE3T3 40 afR 3n^€t3ft i? 3 T? 3 T 
tj<ff 3 ) 30 I ^ 3g3 335 3*3 3335t 33g3ff ^ ^Rft ^ 3’ff^ ft>3T 33T t I 
gld if% 1?3^t3n3 ^ 3f^ ^ 31# 3131^3 t «lRt<l>i'<l #3 

3R3T t ftj i?3#3n3 # an3IT3 3^ ^ 3P3 3 M # 3g3 f^3ft # 3f t 
1«T34 i?3#3n3 33 3of3 #3R fMft3> 335 # 3)3 ^ f^)3n 3317 t I 373: 
■rflnUT^cd) 3*77 377##3ft 1 ? 31 ? 3 T 3 ’ft^ 30 T #357 3r#313T35 # afR 3333 
♦fl'JJ'll 3775 # 373# 37 qfl^ 333 3# ^1 

S. 3^537Ri 3)f f^lf^ 3*3 15773 357 77733 

35 377^33-33 373R f#i? 377% %5 377%335 3% f^Tf% # 333 % 3)lt 
3# 3# f%3T 337 t I 377%335 %0 37373 553#ii7 Ie7(%%5, ^ 3733 % 


16. 
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^ ^ A 4l^'i|iJI t ft? uTra jntT ^ vjfftt x|T%T 8fJ wtft? 

'i^'i'i IRT ^RR arfMft 3Tft^-tr5r ^r tjjjt ^ m<w>el’ll ^ 

^Rit^ 3RfnRfft weRET ^ gjw w ftro^ armR ?r 

^ 3TT^ ePTRIT SJT I mft^ gR5TT t ft? II? vjjm 3Tft^ IRT 
?RR 'i“lcl4|| ^lelRaa 3?ft^-tr5r ^ aHEIR ?R 3TTW ^ ?Tt «it \3^ 
^RT ^laflftlcf ^ ^ 'iMe1«) u|H» l '?l 

?ITftcI ^ ?Tt 8ft I ^#fft ^ if WTTRI iJeJI ^ 3ira?ePT ^ ^RIR 
^ cpftm 3fftR ^ siraR ?R ft?^ fRiT afft 3IRI t?fr wim 
’J e^ ^ 3ll<pei'i ^laflftRl aTRIR ?R ft?^ W | ?^q? q ii T chKl' gR? ^trir^ 
’Je^I ^ 3TR?eRT ^ aitclRcW 31^^ ^ gTg Slftgg? % 

'»)h«ni'<1 ISRcREI ftl^ -Hl4\:|ft(R ipl^cH ’ftR^ TRIT I 

21. -Ei^ ^r ^’ft ft^ t ftj ^ acf?R^ ftRif?ra?t 

3ft^ R?Rnj;Df y?Rg?Tft ^ gft 4 sRTft^ft ?ra?sR njtosi 

t 3ik 4^ yincpixl ^ 3Rfr4'flH ^TRRI vJReREI R# ^?^ vlft ^ 
4 cft^ ?IRT g?RR ’ft R# ggRIT TRIT t I 

22. ??r 'M«it| 4 ^iftcpi^l 4te chVai ^ ft? ’fl'J'flil 3TRIR W jnftchi'ft g?t 

WR3?rft iiqi'l cr)'<^ gl^ RiSiepiyl' ?R ■gg giftrt ^ ft? 4 3?’l4-3ni4 

3T4ft4k ^ITRm ?3ReREr ^43fft4^R#ft??T??IT4gft 4 
5nftra?Tft 4^ 'fli'l'pi'fl 'R ^ 'fi<t>'iii I ft?^ Ri?! Rg? fR 

4?fr/^r4t 4 wTHi ’je^i ^ ciiwl4cb ftyRui ^ 44 ei t, w w4t’ra?rft 

f%^!rf?ra?t gRT v3?IR3cr g?^ TRT gRelftg? 3lft?^ W STRIiRcI ^RIT t 3fft 
?^ftfeR wg ^ ftt^ JIRf^ra? aift^R-TTR 4 3lftgg? gRT ’jfJi ^ 

3Hcp<>i’l Rt g5Ig?Rf ^ ft?ff W PlRg W t I 

23. I^g? RSI^Rt 4 ^ ift ftftgR ft?RT t ft? RT5R ^ Sift RlftlR gft 

^ ^RHT ^ 4481 4 ’RlfRI ulMchl^l RRffft? Wg- nRu || Hf ^ ulftR 

^ NSReREI R# ^ ’if t I Rl fttR l f) cfRicrr t f4? Rlf^ ^ 

WTT34 ^ ^xRT ■fl^4t4chl'51 ftilidcht g4 Plilftch 'deUim ftM gft 
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^ ^ ^ 2ft I ^ ^ HlPSlH ^ ^ t, vj>«cpl 

^Til^d ?rft^ “ft ^ ^ 2ft ^ ^ ^ 

c|lfL l| r:^ct5 vdIHch i ft ^ 2ft I 3^: ^ ^2T ft TfSTcmft 

^ ^ ^ ^ ft I 

Ift^ftcmft ?T2T[ 3T^ ft 

OTft-OTft fftft^ ft ^ TO ft TO TO^ arftmftk 

tt^ f' x^ vdcKI "TOR fft'^TH 7 ^ ^ecRH ft ! 

ft ftr^ WT ft mfftroft to ^ ^3#n ^ ftWftror 

TO?ft TOt ^ TOlEflftftj^ fftw fft^ TO I 3nftTO TO ^ 
TOTO TOTTO ft 3ft^ ^ To ^-dcTO ft, TO: TOTO 

cT2Tr TO^ft Gnrorft ftftrfthr ^ '^nft cp^ tot fft^n to ft oftr 

TOTOft TOT ft^ ^ ftTTT ^ TOT TO ft TO TOTO^ '^iftl?>cl 

3ft^ ^3TOft ^2fe ftg ^ ft TTTOft ft ^ ft I 

TTIP ftt ?f^ fft^TT TO ft 1% TTTOftf ft cpftftqTJ 3Tt^ TTlftft^ ftftTOt 

ft TOF^ ftt dTOT ft TOT fftr ^ ft ^ ftft nRcjftft ft ftft 

TOR Rftf fftr ^ ft I ^nfft^jlft ftt^ TOTT ft fft TOT-ftftTO 

^rrftft^ TOTTOT ft 3TTTO RT RTft fft^r ^ f ofk ^fttf^ RF ^ 
ftt RT TO?ft ft fft TTftr TOTO^f VTRf^ TO-ftftRPft ft TOT ?7 TO 
ft qft ftt I fft^ 3 tRr tot-mRuihI ft ^xycr? TTTOift ft TTOfftr 
3TtcF5ft ftt TO ftR^ ftfro TO J^llfftd fft^T TO ft I 3T^: ^TOlft 

ft ^ ftifrof Rftf TO ^ ft i 

HTfftcf^ ft ^x^ch TTTOrft ft fftftR Pl^dft ftt ftlz ^ fcTRf ft 3fR TOT 
TO ft ftro ft, ^ gft RT ^ tot-ttRutth ft ftf Rft ft i 

qrfftH ^ fft^rf^R; 

TTTftft^ TO4-MRu||ft ft TOT ft iTTOTft ftf ft 3TOT R? 

TTTfftcbrft ft TOTO ^ Hlfftl'l ft TO£T ft 3TTO 

StfftTT fftqfro fftTORTK fft^ ft:- 


fllvJlcl 


TTifft^ ftr wrftftT ft ft fftfftftcTT - fftftfrof ft qft TOftftr tot fjrr ft 
ftk ftftft^ 3TOft ftf TOT ftf ftt ft I fftft^ ftR 


I 










II 


WTRT ^ cf?tTT?T ^3^ 3Tt^ ^ 3TmN ^ ^' v Sjl d ^ 

^ TfrfSpT ^ 'm %:- 

B^.1.1 4o ftf^JFeltRT, fliv^ci 

^) WTT^ ^ 

29. mf§rcf7]r^ ^ ^ WltWT^ f^4idch ^ ^ 'c^\^R ^ 

Wrp?T 5l1lbill ^ d-|c^l 17^ sIMR RfsbilT 3TTm7 >iHHM ^ 
t f^RT^ ^7^ 3757^^ 3jd>jlvr^i| qRci^d , ^§3^ cf^TT 
3ft^ 17^ ftffbill' ^ cHMIdl ^ ^£7 4 fcTf^T^ 

^ 7TXT f ^ '{H^ijVlchl'Jl f^RTt^ ^ ^ <^KvyHHId 

WHR7 ^c?^ ^ f^ vjTT^ ^ ^'<icr51 y^djjuHl f^HI^’dK ^ ^ 

t:- 


■v3WlcI 

Chi'S 

^RTSIT 

fchur. 

tit|>ci 

gjci ^*iiiJldH 

Rdd 

Pldd 

3R.sr. 

chK’iaMMia 

^C'h 3P7.^, 

chK<3(^Mia 

37^7.^T. 

1 

***** 

***** 

***** 

***** 

***** 

2 

***** 

***** 

***** 

***** 

***** 


***** 


^) Riifa c^iHd . 

30. ^ f^r^ c7?R^HH!d Pl^id cj^tTfcT ^ '^, 3PvRMt^ 

w, ^ ^ ^5^ 5mR, aind'ifc^ij W, #TT Han 
nan Htw wnnf ^ wr WSran ft? nrer n5t ftjtj nr? 

f^ratcfi ^ hhc^ 3Tfn># ^ arrarf n? n>t nf t i njfrtnn w^j 
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'<1C|7d 

41'JtQ> 

***** 

***** 


ieieieieie 




•kifkifk 


***** 






***** 


***** 


***** 


***** 
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32. ^ ^5^ t wn^ ’jp^ff, l^rafcT. ^Wt ctsit *n1^ 

^ f^rak^T ;n#m> ^-mRuiihI ^r fcp^rr w kt ’ttot ^ krakr^j ^ 
WTF^ snw irf^ cTsiT krafcT ^r wfrwkt krak^ ^ 
fisift cFfkrat ^ 3TTsn% ^ I Pisikui ^ sfk ift Pi-yld* ^ krakrg? 
<H<si i MH ^ TF? I krafcT^j % irt 

ft^T TTT^ kraknr ^ fckra ^ t i 31 cT; irrf^rajkt f?T krakRF ^ 

■^RRI TRT krakR ^ PlHI^'dK gRdT t; 

iJeJI 

33. 'STRR ^ 'H I HM ;it?tniT ^kcj ^MR if it Tp^ XJuitaTR ci M 

^ ftflt titf ^ ^ cisn ^ efFltf ^ ^ if 'dHlifir^d 

finn IRIT t ^tffi? t #i chK^MMId ^ ^ ^ t, cITfi> ^RTcT 
cbR^^ra ^kicff gvf krakR fi^n ^ ^ i 3 tot-3Tctit M ^ t 
afkRT WTRT ijftf ^ krak^T PiHi^'dK finn iRTT t:- 




(^.^.) 


rv fN . 




^TT^(f^.) 

Hqel ql^Jlcp 

Ea^ic||um 



WRT 

{m.^. 

q>l+1d 

(3m.;sT./f^. 

m.) 

1 

ife**** 

A*Tfe*A 

***** 

***** 

***** 

***** 

2 

mmm 

***** 

***** 

***** 

***** 

***** 

garafciKRl 



***** 


^) kraki ^^flRI: 

34 . xTijifaTR ti 3T^-3TcTiT ci -Hc^iRra kRlkl filt titf ^ STRlitkr 
^Rclg ' d ', ^T5# W ikn cRJT chtfls^n ^ t 'dHliflf«ld ftRIT iRn tl 
dd^'iHR, fiT if t^f ^ kisr t kra^ cpK^aHHId Plilfd citiRT ^ IRPTT 
PlHI^'HR ^ Ilf t;- 
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37. 3n% ^f 4o 11% ^trct ^ 

1^ ciFicr g>t g;?FrT ^ aiftra? t 

3ik ^iTer g>t ft# gw gWf # # ui# t # t^ftrar- 

3r?rp?f Tf w # ftrafcT ## ^ W;j'>S4 ^ t i a?^: ^RcT # ^ 
g# ftraf^f ^ wg gf ^ t 11#g, ^ grgg giftrg ^ ftraft^ 
^ gft ^ g^ gft t I 3ig: ^ ^ ^ ^ greg 

grftig ftraftoT gft ift gfe g5t gf t I 

1.3 gT#«3 ^ gi^ ftghro 

38. gT#of ^ g# ar^r ftrata# ^ gigg ^f grrgpg ’jpg gg ftgigu i 
gftfgrg ci«zfr ^ gw 4 gr^cg ^ 'H^gV i g^i^ R i gid# ^ #5^ ft# 
arigi^ gg aimiftd aiftgrgg grftcr affticr grigp^r ^ arrarg gg ftggr 
ggr t i dggggg, gr#cT ^ g# ar^r ftrafg# ^ gf# # gggrgr ’jsg 
gnanggcTg **** arg.-w./ftj.-m. ^ gw 4 ftnir ggr ti 

39. ggggjHTgg ft#T #gcr gg ftgigui g#gig(@****%), aigftgftg wt, 
grg^ grar grar ^ ^ ftp? grgRfrgigt # a?^gft ftt? g# ^ g^grei 
gr#cT grggtgipiit ftrafg# # ^^;ggg fti^ gftggr ^ airarg gg 
f#ii ggr t ftragg angKgg **** aTg.-w./ftj.gT. ggftggr gw 11 

40. gggggg g## ^ gnft argrsgtggi# Rigid# ^ gi^ '# gjgg giftig gg 
gngjoig **** a?g.'ST./ftwT.(37%) gg ftwr gw t i ^gr wwg agwftra 
grwT gif^ ^^g;ggg gltw-^r aiftg^ g^ t affg ggfw ggisn gw t i 

^.2 q. ’i ft i ftg gftr 

41. gm ^ tj<gHid n^^gggidi ftg1d» aisfe ^gigl -^f^gr jdi<d ) R i gg 
% # fgr wra gg gg> arfftiw gc^wr g^ gsgrw t affg arg^ grg ^ 
Rftc# # >3#% c# ftw t ftj ftp? g? 3#ggw g# t ft? 
arftgg-trar ^f git g# aftgj ^[ft# ^ gtgwg ^ ftggtr aifwt gg^ w^ 
ftrg# anwg gg wig # ggqgi gw ^ gigigr gw ftw wp? i a# 
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45. f^piiter ^ sng^ ^ **** 

aFT.^./ftj.TTT. aft? ^ Tpi^aiR ^ tefiT **** 3FT.;5r./f^.m ?? 

■W t aft? ^ y4d«l cTSzff # 3RTTt cil'WR,'# f^qfe ^ 
?mraW^ ^ ??Eiraf ■fT^T 11 

cT^pTR, ^ WTT PTHr^'WR 'tcS^ft t: 


amR aTf^m 


f%.a5t. 

Vl.TTl. 








% 

1 








♦ ♦♦♦ 

♦ ♦♦♦ 


_i 

2 




♦ ♦♦♦ 

26^ ! I 


♦ ♦♦♦ 

♦ ♦♦♦ 

♦ ♦♦♦ 

■ 



^f.3 t^ra^cbt 

46. ]JTf?TW^t ^ g>?frT t ft? iff^iK^I c^ f^rqfcRft # aft? % ^ ift JTrp? 

iTTCfT ^ fair t I ?T?g5R % arRJw^ t 1% i)f5Wr ^ 

?ts[^ w ^ ^ Mct ^ TTm t I f?r f^Jf^ ^ 

3n?f$tcp ujtir-MftuiTH-TmrrcT ^ ^ ^ t eit^ ^ ^ ^ ?f^ 

w ^ ciiwRch f^ratcT ^ ?ii?i ^r ^ ift fcr?w^t^ amr 

?rrw a?^ ^ fW 11 ^nfxRJrasrrfaft ^ ^ fm ^ ar^ ^ i> 
aaw ^ ?iT?Jr a?gcr t i am: arfSrw^t i?i ?mg ^r ara^ 
ujtg-af^urmf cftt ^ 11 

47. Mi(?i*i^l ^ g;?cTT t ^ ^ WT % aw-^tta? w a^r 

f^rqtcT ^ t I cWTpr, aw W ^^Wcbt gRT r^Plf^6 W 
tt mr a^ w aft? an'iiTtcia ag?? mcT ^ ^rit arW^m^ 

^ ^ a1%wm ^ t I am: arf^raa^ ara^ aT#i^ anrr-aRuiml ^r 

^ aficfif^a ama a^t PiHig^R aRcrr t:- 

gy) *HiHi-y ’jf*i 

48. aif^taa^ % ?i?^tcf 4 g®? w ^ wihm a? aTmT% aw-^^taj w 

^ rnisr Tf c^ mmRT ’jc^i ^ f^mkR waR ?6? ^ arrarw 
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v3. gtf^ q?T ftghPT 

51. ^ f^raffctcT W ^ ^ ‘llf^'1 

^ Ml(^ct)l'5^ ^ vJtlVl ^ ft «#, ^ ^9^ tf 

■'nftcT sTRiraf ^*n 'jcfn 9^ ft 9if% ^ cp^uhwcp 'H«iy '95^ ^ 

9(Txr t I s# 9it 9rtxr 9^ ^ Jr9l9r9fi4 'ei^ q9j'*Tra 
13E9T995 t 3fk EflEj^ Enrr^ ^f 9tt i|lR|chl9nrf 9M^ t I 

91.1 ar^ 95T #Ei^ aiTEBcR 

52. UrfjjEpTit ^ 9j^ t WET ^ EIf?r iJIlPid E#?T 31^ ^ ^ 

T^^ttSTR 9n f^ratcT 9TT ^ t I Wlf?l951^1 9? ’ft 9t9 9?^ t t% 9TNPT, 
yfiftft 9*n ’tftft ETTfftt ^ ^ MliHfttft 91995 9191 fJTT t I ^{9^ ^ ^ 

trft 9T^ 3IT9T9ff 9ft 9Tf%?r cjftHtff ^ 99R 99 9r9T EFn t I 3I9T; Ejft^ 13#9 9ft 
9Tft9f 3)|i|lcfi 9ft 99TF ftf ^ 9T9ft 9rf% ^ 9TEnft 3TT959H 9ft 9ITEr STfticpift 
gRT ^5^45 9at99ft gRT 99 fftftctftf ^ 3nETR 99 9ft 9t t I 

53. f^9j 99199^ ft 3T9ft 9T9fft95 9rtEr 9fft<9T9 4Wld fftftcpft ft 9T95 fft9T t fft? 

WFT 9ft 3Tf9fft cnft ftt 9ITftt t fftf^FT ft^ff ft ^ 9Tft 317919 997 

^9lft ft 9(ftWEft 95 ft 3ft9 9F Elft^ v3#9 IRT (ftPifft'd 919H 9991911 ft ftt . 
.yfrl99sft 9 ft I 'S’ffft 995 fft97 t ^ 9ft99 Ejft^ vd^Vl ft fftT9 997 9?9cnjft 
97R97 ftdT t 3ft9 ffttPl9 9(ft'i^Nftl4 ' d l 99 99999 9P9ftftt9c7T ft9cT PtcR^ 

ft 4^04 i'cM ft 3iraR 99 dtf ftft Errfft9 i ^s’^ft cift fftrr t fft 97919 
ft?fl ft f9 3)14101 ft ftEf ctftHd SfcR ft Ef^ ffftcT etoi ft fft f9 ftTcfl ft 739979 
99999 9p99fftt9 dftf ftift ft Sik ffttfc79 9pR9£rf 9ft 9lft f’S dftf ftrft ft I 
^’ftift 3TTft 9F ft 9rft fftrr ft fft 9iftsrr Tjrfxr ft 9T?9r 9?ft ft ft 91919 99 
ft 3TRr fticit ft ftft 97ft 311979# ft 91999 9ft 3)^*1 fo 979R ft SIfEftd' 
3,3 ft 91191 9ft ft 7jn9ft ft fyRift 739 317919# ft 91999 ft 9lftl ft 919EH9 
fft97 991 ft 73# 9199ftft ^c<P Tjifft ft 91RI-9im 31E9ft9 ft911 ft 3ik 7397ft 
97ftai13# 9# 9731^ ft ?iifftd 9ft fft97 75991 I vj*?!# 31lft 91 ftt 9lft ft97 ft 
fft 1197ffft 97fr1719 399 #9# 9197 399 979^ ftftf ft ftft 97ft 3179191 999-9719' 
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siTOTcT f aft? q^>R ?T cTarr di^dH ^ siFira ^?5i ?!)? ^ T(ra ?!)? ff 

^ t 11%g, vjM'itckt attct-'arra ^ 

^ ^ ?cR ^ arraTcft ^ ?fEm^ ?f^ ^ ^ I? 3TFirat ^ ^ 
^ t vfl'd lfe ^ $x^cb t I an^TTcfr ^ 3.5 ^ 

cTB?r <5K^ ll t*^ ^ ?f^ ^ fcr?eW? ^ aTOT ^ ft?cWJT ftnrr n^n t 

RH'H ^ 3T2?n? ^ ^ diRirt t cj? -q^ >iEiVi ^ f? 

qrfer arrzncit ^ a^r ?frat ^ fi? arrincit ^ jt^ttct ^ ^ ^ I sm; ??t 

?i^ ^T^ch Tf5(ct)K'l ^ cT^ t?! f I 

57. '3I?T cR? ?t^ ^ mf^d aiFITcfr ^ ?f=PI^ ^ ?T^*I t, Hl(^'Pi'<1 ^ 

t fe- 

i) 3??Jr5? ?t^ ^ ^ ^ ^ arf^ra? t; 

ii) wtcp ?t?^ ^ ^ §<7 aTFiTd ^ ^rrar ^ t vjt?nft> ^>?i? ^ 
arjcfe 5.8 ^ ^STFlR’nftd t ; 

iii) ?i^ ^ ^ 'nftd aft? vJdtiRd ?wr ^3dn^ wf? t aft? 

i^4t<WI vJttVl IRT ????? ?ii'T ^ 5RfRT 1%^ ^ ?5I t I ?f^ 

^ ^ f? 3TFTm ^ ?f^ ^r ?ft^-cn? vtpt^ ■jii t atFro qi«iR<*> 

M-Ml<ki i3fr aft? ^ oij i m f M e[i?t %? ?tt ?^ t 5^; ^ w 

^ 71^ ^ t I ?nt^ ^ E[I?T 'dkHlI ftRIT TRn W ’TT?ctt^ WT?n^ ^ ^3^ 
fctcRR ’tdcff ^ ■?T?^ 31^ ^ ?5I t aft? ^ HRctl'y fTuTT? ^ 17RIST ?!)? ^ 
^?5I t I 

iv) ?f^ ^ ^ ?R?rTt ft5? TR ^ ’iRd fitWT ^ aicrfSr ^ ^t?FT 

fifift ^dd1 ^ 'Sift? cRTT ?RTH qiPify^cp ^^TTatf ftRIT ?TT ?5I tl 

v) vii^Kd? ?TafT ?T^ ^ ^ Pl'Htdg? ??r '3dn^ ^ ?T^ 'JtT’flW 

Mt ^ ^?^ ft 

vi) 1^ ^5t^ ?d? ?? T? '3d)l<t g5T J?t?T •m?^tt^ WMT? 4 ^ ?5I t 'idd’! ^ 

^ #Rf ^ t ft? ’TT?^ TRT? ?? in?r g5T ^ 70,000/-Wt ^ 
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WTTT ^ ^ ^ ft? 3TRKff afk ^sr 

# 1J??) ^ ^ ^ ^ Tt^ ^ CT^ ^ OTTcTR srf^ ^ # t I 
^ t i% fTortf^ viM'iicw ^ ^ f?r^ ^Icg’ ^ wiJT 

5RT ^ aM RtqiciH ^ T[T^ ^gR gR^ ^ 'iH^Mdl fM t ^ ^freft 

arajtfT ^ Rig ^ dH'iRtd ^ wg afR ^;cg> gr^ ^ g?g 

wg |3TT t ^ gR? ^ ir ?r^ giif rttr Rm afR 

gRg1%g> 5rf% rt ^tgr rt^ ^ l g^si'i arpt gF ^ f^fcRg f^Rn ^ ft? agpfi 
RPTigg^n gsg ggggg grar if '^gR ftftrg rptf g?^ Rgftf git grftg 

RRngg rptf ^ PRigg ft gig?^ ^ Rficr ftftng "^ ft ftftR 

Rgg git gR? ft arrft rptr git g^jR gpft ^ Rrgggft giftft rr gRft ft 
aRTRR ^ t I 

61. g^ gfttg % arpt g? ft gft ftgr t ft? arg^ 3.4 ^f g?Rg? g ft 

aiftPT f afR g ft fg^r ft ijgj arairgr aftg? f ftRrft arTgggg? gg ft 
ftftgTRTg? gptgftg ftRgr ft 1 aig: g? RRft gft t ft? gftg? i dfr i g)Kg> gftj 
gftpT git ftft gift ftft git gftRftig arggg ft i ^;ftftg arpfpr ft aftg? ftftgt 
RT ggft?j g?ft fif g^ RifpT % gft ftgr t ft? ^;ftftg aTPitg git g^ ft 
arggR ^gR ft^ ft wrg gft| gftpr ft fftgrgg ftgftr g?T gpRg t 

ft? g?T ^3gg ftgr i Fraift?, Rig a?gft ftftSt g?Rg? angR g^ ft g?Rgit 
git ^Rgr ^ %Fgg t I gft ftgr t ft? FiRift? ^ g?Rgit ^gR ft ft 
ggr ft ftft?g ^ftftg anftg % ftftg ftgr ft? fr gggpi giitg git' giwftg? 
«# ft t I 


R.2.35nfi>g?ift SRI Rig 


62, giftgiift g^ gftpr git ft gRgftg? «# ft ^g Tf apft-apft 
SRptR Rig-gftRPT gggm ftctggf ^ ft?g gg ftfftg ggif git gig gR 
ftigi t 15rTftg?Tft gF ft tic g?Rn t ft? grggftft ^eg? Rpng, rnFgig, 
gilftgi ggr Rftft ft ftR^ git gf RftRi ft fg ^ ft ft ^ rpifr 
grgg git ftftt t 1 aig; 5 # ggr g?RRFcgg? ftM ftgftgR ft 
ggtRgjft fg ^ ft fij aggiftf git ft grftg aggicr gig ftigi ggr t I 
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^ ang^ ^ arogf^Ri gjt ?er^ 

tM3tr 5RI wifticT angm arfgj# ^ ^ggft ggpn ^ t i gjf^gg 
^?il ^ ^fgg ^ gf atith-si R'ti'iRl'yi gst, vggi ^ ^igg, ^ 
gn ngr t 3jk ^ ^jggisi ^ ^ arig^^ git afwg^ g«n 
^ gg5 ^aMag^V^g^ ^ agg^ ^ ^ggpfrgfg ^ gig f^gr ggr 

t I #cT gag agg^ gg ^cfRTi g^f %gT ggr t gift? ?g #gf 

gsg agg?^ git iflM-tlgdi gggg ^ gg I aig; fg gift ggg ^ ftgj 
aigggj aggr% ^ giftggit ^ gig ggcgg ggtgg ft?ggitg ggggg^ t I 
giftgg^t gg ^ ftg g?gg t ft? aiftg?RiggT ^^gfttg w %%igiftg 
g?igtftctftg ggftaiR gsg ggjgg ggftaiR g?T ^ aggftt gg? ^^igi gi 
■gig ftgi t l ft?^ aift ftgctgg ^ ggftigi?} c^gg gft ■gg ^i gg^aiR 
git ^ gig git g^ t I aig: ^g ggg 5^g? g?ig?i^ git aggftgf 
ggaft gtr^i g^ f | 



grai jft.sg 



2000-01 

2001-02 

2002-03 

2003-04 
grig aigft 

$dy) 

489.12 

435.53 

1282.79 

1771.17 

W 1^41 el 

122.04 

356.53 

321 

365.17 


22 

55 

104.72 

207.15 

(f^,gTvStiH,*lR^ctil) 

633.16 

847.06 

1708.51 

2343.49 


100 

134 

,270 ; 

370 . 

^jgg? gftd agg 

2580 

2857 

3110 

4148 - 7 


100 

111 . . , 

121 



0 

117.93 

^ 216.95 

200.0^ 

i|Vl 3T^ 

2580 

2974.93 

3326.95 

4348.02 

JT^ 

100 

115 

129 

169 

^l^ld 

3213 

3822 

5035 

6692 

H<jfTl 

100 

119 

157 

208 

- — ^^ 


1 *^ 
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67. ^ t ^ ^ ^ ^ STTJTRTt ^ 

108% it ^ ^ ^ 8Tr2TTcTt ^ 3E^f& 

^ 270% ^ ^ ft t I ^ 2002-03 cf^ ^ ^ 

#r ^ 3TRlcTf ^ ^ eFm 50%. ^ t ^ 

ttT^-^PTT^ tP^ ^ I ^ 3TRT^ ^ ^ 3TT?TR ^ 

^ ^ 61% ^ ^ ft t I fH ^ ^ ^ 

WT mfer 3mTRT t ^ ^ ^ tt ^ ^ 3T?2I#^ f 1 

68. ^T^TT WT^JfK 1%^RTt ^ ft ^ ^ 3TPTT^ ^ ^TT^ ^ ^ 

^ t I 



^grro 


2000-01 

2001-02 

2002-03 

mm 

3213 

3822 

5035 

6692 

100 

119 

157 

208 





100 

114 

118 ^ 

133 

**** 


^ ^ ^ 


100 

80 

98 

101 

_ 

^ ^ * 


Hf *** 

Ht*** 

100 

114 

131 

159 


3lt^ ^ W ^ ^ ^ ^ tPtcT cfR^ 

t I vi R % WIK ^ ^ 3TMR ^ ^ ^ 59%. ^ ife 

t erf^ W ^ 1^ 3TPTO ^ ^ 3T^^ 270% ^ ^ 

3rf^ ffir ^Tfeffer ^ % I ^ ^ 33% 

^ tt ^it t 1 


ii) fm, WTRH W ^TRTR 



2000-01 2001-02 


■Frrar 

2002-03 







[WT1-15P^ 1] 
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afftwifftcf a*idi 

6,250 

8,350 

8,800 

8,800 


100 

134 

141 

141 

fcT d«gi<R(?llft 
qEifttaiR) 

5|C5|C5|C5|C 

***5|C 


5|C*5|C>I« 


100 

130 

130 

149 

v}'Rreg((Eftcrcr 
iRfttatR Exift) 


**** 




100 

123 

121 

137 


♦ ♦5|C5|e 

:|c4(9t(9tc 

Hcs|cH« * 



100 

97 

92 

106 


70. t 'E]^ gnmr t afk 

§Tf%, irf^ ^ cm «TOT -{HiiluH ^ t I Hll^chi'll ^ 
cPTcTT t % cT^ 2001-02 3jk ^TT^ SRcTT ^ ^ ^ EJ^ 

mw ET ^ tfcR EffTT ^ JRfrR ^f Eftvfm «TOT ^ 

sTcT^Ei ff t I Ef aTTEml Elf ^ t fcp -q^ ^yefiTT % 

3nEjH cnt cfit fePiT Ef aM 4 ^etr t I WRcn wriq if ’ll 

^EIR fiTT t I f^jg, SR^ ^ ETSIT ^ ^EI ^T EJ^ qMR if ettet 

Ef |f% ^ Ef ^ q5t lyf ^ et1^c#cT ^ t ftp Eftc| 
^3EqRcp ^ ^ if 3Tftrft3?r 5PRT ^ ^ Enqr^ Ejf Ret 4 

^ Efft ft Efrmft gRT # I 

71. Eift^i ;3?ftET ft qg^ fftgj t ftP arftsRTEn 3ift|cp EftET ^ sng^ gf gFRi 
EfSTT vjcEiKH ^ TRTjTm arftsREjT arfftcp figft et^ gR gift t aik 

giET arftrftcfET 5R^ srftt ftt PTHErET io% t fti'H<t)i wfrET gff ^ tl 

Eik| BfiftT ft gicn ftpEir t ftp gftr^ ygieiftf ^ gsgRggg 

^jgET ETER ^ ^gfttET iR-ggfttaTR ^Riftf wugg Eft ^ fftigr Erm t 

ETlftP fftErffkl IFTft Erftf CPT EfFT cRjm fftRT RT REft I 
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[Pari 







3tf^ 


2000-01 


100 

100 
** ** 




9ie3(e9(eH< 




2001-02 




I002-03 



^ 2003-04 i 

I 3TTrfl^) • 


; 42 

t * ^ 


123 




I 5{: * * 




1 5fi>f. * i 

^ sfs ^ sfi 

145 1 

136 

^ ^ sfi 

^ ^ ^ V 

121 

137 

H« * H« 




118 

[ 133 


[ H« *** 






2000-01 

2001-02 

633.16 

847.06 

100 

134 


1708.51 

270 


2003-04 


2343.49 


370 
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3Rl ^ ^ 

3rniRr 

2576,55 

2971.54 

3320.73 

4348.59 


100 

115 

129 

169 

3ll<4icl 

3209.71 

3818.60 

5029.23 

6692.07 

c*\. 

M<Jm 

100 

126 

166 

208 

— 

f c( v^<4 f^RB^ 


**** 

*** * 

**** 


100 

114 

118 

133 


**** 

**** 

** ** 

5|« *** 


**** 

**** 

**** 

**** 


100 

114 

131 

159 

Min *1 f^-Hil 





y)«i >daPT 

54.387c 

54.767c 

48.97%, 

45.367c 

MM.Ei 

7.527c 

8.86%, 

15.437c 

17.45%, 

3RI 

30.64% 

31.10% 

30.05%, 

32.457c 


7.457c 

5.287c 

5.557c 

4.74%. 

MiM ii vMIMIdlcbl 

^ f|^ 

****^7^ 

* * * 


****f7^, 


73. ^ f^t| T 7 T # T v3WK ^ ^ ^ smiR ^ ^ ciWT 597c ^ ^ ^ t 

^ ^ vS^Vl ^ f^'WHI v5^ ^ 557c ^ 

tiech'? 457c “W I 1%^ >(i^ ■^t <^ic^ Hlf^a ^l^ldl 

fl^ 77c ^ <^<icbx! 177c ^ ^ ^<31 f^ ^ ^ Hlfer 

3TmT?Tf 3T^ #?fr ^ 3TmT?ff ^ t%^ 27c ^ I 

^ t % vJtfFT W^ vJc^TT^ cT^TT ^ ^ 1^ 

^ c^ ellcjvjp q^lt^ 6rr3TR t ^ 3nwt 

?T2TT ^nfecf 3nWt ^ flw 107c ^ ^ 3rf^ ^ WU t I viH><l^ ^^Tlxf 
^ ^ t ft? ^ ^ ^nftcT 3TFIT?ft ^ ^ 

afk ^ ^ ^ ^ ft "W ftft cRF ft cjnftt ^ ^ t 3ftf 
ft Wft ^ t I 

(^) ^ ^nftcT 3IFimt ^ ftt^ THTm 

ftftt/ftft ft ^TTftcT armrft ft cf^Rur ^ ftftrft w 

ftt ^ ftftm cF^ftftr, ^ w ftftt ftW. ftftm ^ 


74. 
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WTTT 




I 


^ 'HiRg afRTTT ftc[cT cRJ^ (^T^T^3TN) 3fR 3T^ cl> | ^ 
^3TT^) (f^RT^ ^Hl vJ^TRT ^ dHId Rf^riRW dMchl'fl 
^ ^ ^ ^ 3{TTTT?ff ^ 

^ \ 


^cIcTl ?CT ^ ^ f^s^t c^ THTR 



_ 2000-01 

CT ^ ^ ^ ¥ 

100 

100 




85417.73 

62394.59 

322 57.42 

79132.98 

100 

70330.00 

100 


2001-02 

5)5 5i5 * * 

85.73 

99 

95262.55 

74330.72 

47868.34 

83374.90 

105.36 

77600.00 

102.78 


2002-03 

5)5 5i5 :!i5 

90.59 

4:5{« >!c H« 

92 

80768.24 

70184.28 

34578.20 

75948.56 

95.98 

74460.00 

98.63 



* * 5 f: ^ 

5)5 45 45 5^5 

5)5 45 45 5)5 


* ^ * 

i 

4 : 4 : 4 : 4 : 

5)5 45 5)5 5)5 


^ 5 i« ^ 

4 : 4 : 4 : 4 : 

45 45 45 5)5 


Jf: * * ^ 

4 : 4 « 45 45 

45 45 45 45 

%, 

5 }! 5)5 :f: :f: 

- - - -- — --- 

5)5 5)5 4 c 4 : 

5)5 455)5 45 

% 

5)5 5)5 5)5 5)5 

5)5 5)5 ^ ^ 

5)5 45 45 45 

% 

* 5 ic :^{ }); 

5)5 5)5 45 45 

5)5 5)5 5)5 4 c 

%. 

5)5 45 5)5 5)5 

5)5 45 45 5)5 

5)5 5)5 45 45 






2003-04 

jfj 5}5 5f:* 

90.96 

* 5f: 5f: 5f: 

~96 

77132.14 

73307.80 

46884.19 

73862.44 

93.34 

74100.00 

94.79 

* * 5i« 

* * * >|5 

0-5Vr 
05-1 07r 
60-70% 
05-10% 

jfj 5f: 


•il 4H 
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: '3TOT«nt^ 


rN. r\ 

rasot 






^dV) 


**** 

**** 

**** 

**** 



**** 

**** 

**** 

**** 



**** 

**** 

**** 

>!«*** 

iU^ 


**** 

**** 

**** 

**** 

^ ^dx!) 

% 




5-107r 


% 




10-20% 


% 




70-80%, 


% 




10-207r. 


75. ■Ei^, ^PT ^ 1%g5t ^ftJTO(f^rcrcT 1%g5t erj^) if ^ttiW Pkra^ 

^ t flcn1% efFlcT if 2001-02 ^f WTst Rklcie ^?lt^ ^ 

wilt ^ ft t I EI^ 13 #tt 3Ttr^ ijot ^3?qT^ cTFlcT ^ ERJfl ^ 
^ ^ ctTfJ if 3T7Rst ^ t I ^ tt, 

^ f<? anWf ^ jjfzr if arrEn? gif ^ f?RT if cT>m 7 % 

git w?5t f^Rigg iTfter%g tr#t t l apg ?frat ^ grf^ angrat ^ 

’jeJff if iff Rixiiiie ggrft M t I grf&gglf ifre 11^ fg giftg 
angrcff w g?^ ^ tt gregifrEff ^gg? gpirgr fan t afr? fg 

aggraf gg ggm fg aggraf gg gg^ ^foeg ^ ^fgr gg> ^ggig egg 
ggr i 

76. gfg^ ^ fg gifer agggff gft gftgg g?^ ^ ggm gg f^gfgig 

gf^ ggg-argf?! ^fgg gi«itS ^ grfeg aggigft grftg afrgig 

ijgg gft fgrgr aigfir ^ gff ig% afrgg f^mgr fl# 

cRjcft W7% fegr ggr t- I wgfunisf aggjcff ^ ijgg g5t 

giggr gfg^ ^/gr^ ^ p agggff ^ ^ag^ijig ijgg if ggij aggif^ 
yftgiifcig aftg ggrff if 1 % gfrsg^g gft gf t i 

77. g^; 'Jiifg gft ggjfft ^ f^gfgig if g^ ijsfrg gra sffg?? g 5 f 

gf Efgf, l^gEgr^ aik ggffgrg ggr 7^#g ^egig^gg? gft gf ti 

78. gjg gig gg ^ f^rafgg ^ ggfgrgTE} gfg^ ^ fq aggreff gft 

gif^ affgg #1:5 gffgg gft fcigi ggg aigftl # #gg f^igff^ g^ 









































[F^AR i' I - Sk, ■ ! j 
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cF^ 5# #TT ^f?I?r ^ t, cf>T R!e<^qu| P|hI;J^K 

t; 


i) ■'3?qi*l<hdl 'R ^TTWRcb ^ ^HTraf jwm 


Rd'iui 

^cbl^ 

2000-01 

2001-02 

2002-03 

2003-04 
(^ 3raf&) 

vJ^Wcbdl 

3lfcr ■*^r|l'S" 

AiUtifr A :Xr 

* ** ** 

***** 

***** 



100.00 

124.18 

124.35 

145.99 

ddllcj<l>dl 


:fr4r:Xr4( 

***** 

***** 

***** 

^41^d 


100 

123.21 

120.54 

136.89 


83. ^^SlltTT qff ^WKc^dl cf^ ddJKH ?Ffirc8 3jW 

'idJKH C^ 'W ^ qm W t afk Wlft ^gSTR §3TT t I ^ 

!T^ ^ t fti \3 #tt ^r enw chdlcfl sfk wfrI'WtST ^ ^ ^ 
% aMt ^'Kchdi 4 ^STR giT ;niRr ftjqT t I 
ft ^ 4>(H'<-cl’<o4 ^ g^Jcft ^ ^ 

^R*dl q# mt t I * 

ii) cTm qsiT iTcn? w cii4dl^cb Tjef ^misi jmiq 

A 

84. q^ ^ssfrq ^ 3PT^ yxiidHl ^ fJR qqRcT qqr qqsq if q^ 

qqnqq qqr 4 ffe ^ qjm ^qR qfetfeq tlw t 

«rt 2001-02 ^ v3qq5t RPraqqr 4 ^qR ^ ^ qrq q^ q^q gff 
RmqqrTT ^ Ri^icie ant t 3ik 57f% ?qnt ^ Pl^cie ^ wrr 
Riq amf^ c^ ^fqq tt^T RT^ I ariq^t q? qqf^ f % ai^ 
chKcbl’ ^ j^rqjiqq ^r ^pR qra^ q#q Tnf^q anqi^rf ^ 
q5tqq RR cfe qqRi aqqft Riqq cRjef qR% c^ qg? qf^ c^tqq qqq 
^ ^ aRM t I q^; q#q git ^ fif% gqqit qqr gRqftg? t: 



5c5T$ 

2000-01 

2001-02 

2002-03 

2003-04 

cTHT 


i 



' 
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325.69 1(63.89) 12,01 


HIT <roT 

TR TcR if JIPJcft pRra? 3?T^ t I cRH cT?IT TT ^i f ^R^i ^ WRI 

if CTTIFT 20Vc cf5t ^ t I cfqH ciaiT ^ Traq SRJ 

^cpft^T 3TcrRniff ^ y^iK-i ^ ^ cft t i aici: 

^ y#fT ^ ^ cIT^ 5TRt ^ ^ t I 


2000-01 


2001-02 I 2002-03 2003-04 


TRsm 






100 

104.51 

104.51 

102.26 

di>y 

* *** 

He** * 



'13^41 ■jJd 

100 

107.94 

113.79 

120.15 

dl'^ 


* * * H« 




00 


103.28 
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iv) ^ ^ 3ira 3(k ^ ^ ^ ^TRSjf 

86. ^#rT ^ ft#!T ^-f%T3TR^ ^ ift ^3^ 5f?ni ^ ij# 

amr ^ Rsf^qui i%^jt t^jj f j ^ (T^ fe^ir # 

^ ^T8n ^-f^rsTT^ A ^gR fjrr t 11%g MfR> ' »i ' ^ ^ ^R?n 
ftj gfcTTRi ^ gjpJ-Prarr^ arsw t 

1?^3TR yxllcHH % cTm ^T ^ 2001-02 ^f RPT ^ 
f^nwr ^ f^jf% t I ^jgjtTT gRT ijsl tr3m ^ 

l^rf^ ^ 2001-02 4 ^STR ^ ^ ^ ^ ^ ^ I ^ f^RR^ 

^R)t 6STT c|K-df^|ch t I 


RRI m 


T^cRDI 

2000-01 

2001-02 

2002-03 

2003-04 

ufT^ STctRI 

^ ^vil- 
+ 


** ** 

**** 

**** 


100.00 

96.33 

101.84 

100.52 

en^ 

j^SSOII 

*!)!*♦ 

^*jj:*jj:^ 

^9(:**9{:^ 

... .. 

( 100,00) 

55.46 

( 84.58) 

( 58.05) 

SIM 

**** 

**5|S* 

9j: 9j: :|c ^ 

**** 


100.00 

120.79 

106.48 

75.78 

iMan^ 



*** * 

**** 


100.00 

445.27 

146.79 

108.42 

R^ Rt 

RTir-'?Ri;'j5ii + 

(sbUISiflR ^ 

** ** 


**** 

**** 


100 

462.23 

144.14 

io7:m 
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f^Rrac ^ ^ alk ^ arafSr ^f ^ f|g>t ^f 

’iT’jfft ^ ^ ^ |f t ?iaift> ftPiHiui ?i8n cim jito ^ 

^ 11 

91. TiTi?ra>i^'ll? ^ ^ gR?n t ^ gjtt 3i«t«PT jilcRsim 

^ ^ t afk 4o 31W *n^ ^ ^ wira >icMK<t> t 

?mr jrirRqgt % gWf ’r hI^^ch imra ^ t I 3RT: 

M % ?rfe^ atRTtff ^ ^ ^ w ^ afk 

9MR^f ^ Hf?i<j><H ;mm ^ ^rrar 'w 11 

viii) 


1?r<]yui 


2000-01 

2001-02 

2002-03 

2003-04 

’TIcRi^^t -aT5f^ 

^ ai^ 

*tt.S5 




♦ ♦♦♦ 

>(i4ttd 


100 

341 

315 

213 

vicMKH ^ ^ 

■W 

*♦** 

**** <7^ 


♦ ♦♦♦ ty^ 

♦ ♦♦♦ ey^ 

H^ItI 


100 

278.02 

263.87 

259.33 


92. 3rtcf5^ 3jk ^MR 

amr nJcMK WP?^ ^ ^EJ ir ^^ftry gft 3 TWTs 4 gPt?T ^Tfft t I 

Eif.S «f^<bN<b)' 

93. ETSTcf^ ^ t ftj ITTf^mjT^t ^ 'JIF 3TcRZr ftj 

cT? 4ici'<l4t '5ft 5 ft cpN*l ^^3^ ^ 5R^ 'qiwf^cp 5Tf%’ '5>T WT 
omTEJ afR -qf^ Srf^ 5>T 1%#M '551^ ft55T 5nrTT t ^ ^ 1^l1% ^f 
thl4c||^ ^ ^ xnflET I ■5F ^ t 1% ^ 5>Tlt 

fW55 cTSIT 5?R ^ ai%55 chKcbl 5ft ^1% ^ ^gEIR ^ t I 3RT: 
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^8tt 3t^ j^iddiaft ^ #Er am? aft? Wm ^ ^ ^ 

Pi'yldchl' ai^ t I am: 5r1% ^ ^ifm g5t 

aiy^iomi ^T«JT <a4jc^ ?Rm arrcm? ^ ^ t aft? ?ra^ 

^ mfer amimf ^ cm?^ ^ mm mr ?ramT t i an^r ^if ’ft 

mff 1^ t ft’ armft xflfia sr^mr ^ ^ aift^ fft ^ 'jm 

m?% ^ aT?m4 ?Fr t i jratcrar ftm t ft? mpm f8jt 

^ fttp^ eft ^ Tjat ?i? ^ LiRclefd aimr t l FIeITft> ^Md^dl 

^lofF t ait? mcT ftt Fknft arftmT armi? ?? Ft# t ^ftm mFF 3??mF t 
cftfftj #ft# ^ Fl’lldW ^ # ?# t I 

98. iiSTmrft amt FF # F# ftm t ftr mftmrft mt ff am?F m?FT 

mfl? ft? fttftFT, wf#, WTTF FFT dl^dM ^ aFF ## ^ fIJ aTTFT# 

ftf mFF % erftr mt amm-aiFm m? ftm mm mftft’ ftt# ^ mrftt 
arram ftt ftft€ mm ft t I 

99. mftmrft #f m?FT t ft? ?im? ^ ^ mfer amn# #t ftft ^ ?mTT 

■qfe ^ F8IT FFT ftt ^ ^ mrftt ^ ^ t i FF ^/^r# ^ 

f^ amrm ft# ^ # femr ar^sraFT arftm ^1^ 

Ft# t aft? ff ## ^ fTT mftF anm# # futf ^ Fij# # 
FTmR fiFfr # w# wild ftmr fft t i ?tF^ ^ ^ frj mifeF amrm 
# ^ F^ Fifm # ftft# ?? Fm# #FF m## fft fft 

FiF F? ft# # f^jf% ant t ftrF'it f^ Fifm # f^ «imk ^ ar# 
FTw? f|?# aft? ft# # FTFT # mrmT ??# # ftm mmft # 1 # fft 
?mi^ F? FTEF #FT Fmi I ??# FF # Fftm%F #FT t ft? FFTTFF FTFT 
FFT ft# ^ ^Fl? ^ FTFT FFT #FF FFT# # FFFF FlftF aTTFT# FFT 
arft # #F ?Fm fffftftF) ?ftF ?8nftF f>?^ fr? FiftF ariFT# # 
#tT# # FFTF # FmFF F^ FljtF # t# FI^ cTTF ^t MRdcfd F# 

amn t I • 

100 . ftm, f^f? F5Tmr?t # ff f# # F#m? f# arm mr?# # f^tf 
" ft F f# ?ft^ ^ ^ FlftcT aTTFT# # FFfF # ft t, FTftmrft ^t 
cbKUIIdIch ?iFF # FFT 3T^rF?m? FF?# # mfF # t #?TTf# ^FF 
ftFFTF# FFiftftd t ftl?T?T #% Fft arm ct)K# # FFTF # ft t 
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4o 31W ^ ^ 4neT ^ wrra t I ^ 

if ^!INR ^ gilt ^ ^ |3n t aft? ^ ^ ?R5 
WT gJT aTFITct ^ t aft? cTF viJcVKcb ^ ?fcR?qf WTT t I 
ftjg, fctf^r^ ^f?ff ^ ^r arraicT gji wr qj ^ qtftcT arnTraf ^ 
■w if t^£rf% f^qr qqr t atqqT q? qTCT ^ arr^nr ^ ?fqq ^ wq ^ 
arsffq ^iqr t i arq: qrfSraq^ qfq t ft? q^ qqnqq> ?(?;§■ 
^/^rqft ?Tf|q atirq? ^ ^ q1%?qqt q? qtmr q?? ? 5 t t aft? 
q^, q?ft qft ^ ?^ ^ft^ a# qq qjT?q ^TT?!? qf^qrqrqj 
aiqqT l4t^ qqr q^ qqiiqqff ^ ^ qftrq qfct?qqf q# qptr utr qtqjqr 
t I 

iv) tfffitlPiei)! JBT fttqjm q®ti ftqfq firanqq 

104. f^cp qetqq^ it q^ t ftj q^ q?ftq qJT ar^qqr ?fqq arrqq? 

^ ?^ aTf% qq qqr qq?? ^ ^rqjqt t I ?fq^ ^ if <1 ' gqVl» l ^ fcT^ 

qqqq^ q5f qqnqq ^fctqraff q5f iff q-^dM q5f qt aft? q? ^ qqr % 
^ qqTTqq? q?ft q?? # qqqqq Jft6tlfi|q51 qit etP]; q??^ t l qT?qq 4, 
f?t?q ^ 3lf§t^ qqtiqch ^JSfq? ^ vfld^RiqJl q5f arJTJffq ?tWT3ff 5 i?r 
ftq^Riq qq qqtq qj?^ f I fq qqrrqq?! q5f qqqqq erqqr qqr 

qtqr qq iff ^cillHd fW qqt I tPlRqi^ qqrtqqj qit ^^P|q>? ?q ddtKqfl’ 
q5f srqqr? qT?q ^ q^ qqrtqqj q?t qtqqt ^ qqtqt f^Ft q^ t i am.- 
q^ q?frq q5f ai^jqiqf qrqqr atqqr tf l alR i ct?! ftqq?T arqqr qqqqq q5f 
ar^jqrqr q^ ^ qqf qft q^^ q?rfq ^ ^ qicft STf% qq qqi qqqq q# 
qrqr qq ?TqjqT i 

105. qrfStqq^ ^ q5?qT t q^ ■q?^tq qq RqKiJftq qqqq qq q^q # 
^ fitqfq qq?tqR ^ t, giiifR? 5?T^ ^ 3tqt^ ^ ^f?rq ?tqq ^ 
qqff t I arq: q^, q?rfq qq Rtqfq qjq # qjq q^^q^jot t 3ft7 
??t% q^, q?rfq ^ f^wiqq ?? qq^ jtfctfqi jmm q# qw t I aiq: 
fitqfq fiwiqq qft q^ wfq qjt ^ ?ft etf^ qq ?q? qqq? q# qrqr qq 
?tqKq t I 

v) ei^CJ^ >3 EjV| c^t vjdlQcncil 

106. arfirq? ddIKd qqr ^fitq? ddIKd qSf ^ ^ q^ Wtq qSf qqt i qqi ' d l if 
qqq5t ^gqR qqfqr qqi t I aiq.- qqqqqqq qq^ ^ qqqq? q# t qft q^ 
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^ ^ mcff 5rl% cpTM sR I cin^ ^r, ^ 

ft? aM EI^ TTErTcPT ^ cTT# ?lf% cpt 

f ^ fW 11 

rr cptf 3pEi cf5KcF> FrfSrcf5r5t ^ ejir ctrt ^ t ej^ 
Tm cFt ^ ^ ?Tf^ Cfff ^mcRT tRff ^ I 

wd arrsiN tjR PrKFi'4 fen t fe 
^ fefe feft cfefei n? ffen tsncn t fe dRi^tg 

pT vfeT c[5t 3T&IfdcnI■51 chltHrl H8IT illFcIchlchTl'l nff ^feS" *1ld sfefcT 
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[•qPTI—1 ] 


5T. erRr c^t imn cjaji aif^ n i f3iH 


110. JTT^cfiT^t Pl^lRcl 3T?Tf%c[>T^ cfftr^T ^ ^5Ffr *n^R ^ 

Tjw Pi4ei'l ^ #|;g ijc^ ^ T[^ ^ I ^ ^ ^ 

Rrat^fr ^iRd ajW afr? ?# wrrfSpr ^ Tpjpn f ^HH'iHN 

^ nf t: 


A \ \ \ ■• ^ 



«i1% jnf^Ef 

srf^ #BT 

HO '^<^’+dcKi,5ii\jilel 

^ fN '. /N 



4: >ic >ic ^ 

5-157. 

HO 1^rf^4^cKi,invjfld 

* 5i! ^ 5i! 


^ ^ 4: ^ 

10-20% 


**** 

* * ^ ^ 


15-257r 

ti('5nfEfi ^ ^ 

\ r"^ \ 

^ ^ * Jj! 

4: 4: 4: >ic 


^10-207.. 


4: ^ ^ ^ 

^ 4: 4: 4: 

4: 4: ^4: 

40-507. 


111. -Ei^ ^3^ ^ cTcfl t % mf^Tcm^ SRI RrsjtRcT 3TeTf%cCT^ cftira ^ 
OTcfR^/ulMcnT^ ^ ^ cFT t f^F# 3TTEJR iFf EJF f%£lkiJr W # i 

3T^ elMId-dcq'l afk arfcT ^fSpT ^RMI ^^ 3FT^ fefl^ g>f # I 

% jTTfJmlt ^ CR^ t % jnfimn^ cf5t tj^ ^ ^ 

arsrf^cBT^ 451 Bd 3lt? STRr HiR5idi RrEit^y ^ 3 fftrjt ’fett t" i arcf: ^ Bi^er 

eR-^ ^3^ ci5 ^ Cf5t ^4^ Eff 1^ FIT ^HcficiT t I 


112. irar^ ^ ekt ^ 3^ 3j,g^ 

TTSTcFT^ ^ RrtgEif gff 7yjq% 3fggj jjtg iii|Qu|wl 

^33c^ fEfRn trh #, ^ Fim cR% ^ TOiigr ,ai|?f ^irpi ^ ^ 

^ ^ ^3q^ ^ Wlteft m ^ t [^:- 
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i) ^ ^ OTirra ^ iTRcfrii wfjtr 4 

^ ■HIHM ’JF3 ^ IJ?!! 'I? f3IT t; 

ii) ^ qmrf^ 5i1% ft t; aik 

iii) ^ 5rf% ^ ^ ^nfkr arraTcff c[5^ im\ ^ 

^ ^ WR ^ ft ti 

II ftcT trni 3Ri ^ 

13. 5nf^5I^ ^5^ t % M l ri-lM ^ ■^TTHTR WT WC^T ^ 

3tfft tf oiriqR gRI ^ tk 5l1% ^ tRT 

t ftl?kr *IR^ ^ fcF^T ?T8?T ^ fklf% tt ^ 

ktf^ ^ ^ -HiHW fer ^ t I meny)^ ernj ^ ^ 

tk ^ 31FIRT ftRft ')ft cR? ^ ^ RT 3jk '^JWT 

^^gfcnst! git fg Bcqkf g? ylri<j>d jmTg gtf i 




^ ^ 'MchixUdHcb gRg mfiSn 3jk ^ gifer angicft iRi 
git ft ci i wf^cb 5i1% git ffe grk ^ gig 3jk grfSigg^ gg ftgR 
t gigg sik ijktg git tk gi# gik ^ ■^rgigr ^kt k feR 

P i i^g iiicH g? megM ^?g> cmg rhi anggw t 3ik fkttkg g? kngfki 

t kr tt% gWg w ggi gkk ^ kg^ ^ k tk gik ^ arrgkf w 
kgg!jTRg7 grggk^ ^cg^ crt fkn gng i 

jnkcgk iRi aiggig gg aksiggi gR ^ccp gik kgg git kak fij, urkgkt 
tngg gikn gsir ark grkR k gR gfk k ggg? git gfk k kgggT?w 
gjggtk ^[cg? cnrg gik git fkgkkr gRcir t gifk wfg git tt ^ 
sik TRTR git gg ^ i ggf^K grkggk kgg kff k ^jci k arggr gk k 
kgtfki kg^ gra k ■?kt aggikt g? kk k gt grfkgg k gncig 9 k tkg 
giftf git gRigg gifti k kgggggg^ gRgkkt ^cg> ciggj gfk git fkggfki cpgfn 




[vmi—•qqgi] 
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117. 






RTtpn 

118. 

■ I 

iff ^ 

WISE 



STfer^RT ^ 
ifeRRi ^ TRTf 


^ T™ ^£ft 3ftT TFRJ- TRTa ^T ^ ^TrqRRTT' 

3T5TrR TFRJ- TFRJ $-1^ 'Jfen 3 FJ?tRTcT ^ 

^ tit TRTlf^ - 3 ^ 3TRR<qchdl cf5t TPftm ^ TR^ I ^ ^ ^arr 

£T ^R cR ^ %fR ^ cRR f^ ^ 

£Ttf^ Tm T^tTTT ^ ;Rg?f ^ cfRdT t I 

TRi. Rife "Tt^-RRTt 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALUED DUTIES) 

NOTIFICATION 

New Deini, the 5th October, 2005 

Final Finding 

-Anti-dumping investigation involving import of Acrylonitrile Butadiene Rubber 
(NBR) from the European Union (Excluding Germany), Mexico and Brazil. 

A. Bockground and Initiation : 

4/32/2003-DGAD.— Whereas on the basis of a fully documented application 
M/s Apar Industries Ltd. (herein after referred to as the Applicant) 
Jumping of Acrylonitrile Butadiene Rubber or NBR (herein after referred 
to as silbject goods), originating in or exported from the European Union 
g Germany), Brazil and Mexico (herein after referred to as subject 
countriesl/territorles) and consequent injury to them, the Designated Authority 
ter referred to as this Authority), In accordance with the Customs Tariff 
Act, 197$ as amended in 1995 and Customs Tariff (Identification, Assessment 
and Coiiiction of Anti Dumping Duty on Dumped Articles and for Determination 
Rules, 1995 (herein after referred as Rules), vide notification dated 17‘*^ 

904 published in the Gazette of India, Extraordinary, initiated this Anti- 
investigatbn in accordance with the sub-Rule 5(5) of the Rules, to 
5 the existence, degree, and effect of alleged dumping, and to 
nd the amount of antidumping duty, which if levied would be adequate 
j the injury to the domestic industry. 

d whereas, the Authority notified its preliminary findings vide notification 
f March 2005, published in the Gazette of India Extraordinary, 
nding imposition of provisional antidumping duty on the subject goods 
from the subject countries. The Central Government vide Notification 
905-Customs Dated 7^^ June 2005 imposed provisional antidumping 
le subject goods. 


jisr 









[^1— 
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B. Procedure 

3. Procedure described below has been followed with regard to this 
irivestigation after issuance of the preliminary findings of the Authority 

(i) The Designated Authority sent copies of preliminary finding, dated 30*^ 
March to all interested parties to this investigation, inctuding the 
Embassies/representatives of the subject countries/territories in India, 
cooperating exporters from the subject countries, domestic industry and 
the importers participating in the investigation requesting them to make 
their views known in writing within 40 days of the notification of the 
preliminary findings.. 

ii) The follo\Ving exporters from the subject countries filed their questionnaire 
response after Jthe initiation of the investigation and fully cooperated in the 
investigation. 

1. M/s Nitriflex do Brasil S. A. Industria E. Commercio, Brazil (Nitriflex) 

2. M/s Retroflex,. Industria E. Commercio S.A.Brazil (Retroflex) 

In addition to the above exporters from Brazil M/s Lanxess Elastomere, 
SAS, France filed only general response and did not fully participate in the 

investigation. 

iii) None of the importers of the subject goods filed any questionnaire response 
in the form and manner prescribed. However, the following importers and 
other interested parties participated in the investigation and filed their 
general responses/comments at different stages of the investigation. 

1. All India Rubber Industries Association; 

2. All India Federation of Rubber Footwear Manufacturers; 

3. M/s Gates India Rvt. Ltd. 

4. M/s Sundeam Industries Ltd; 

5. M/s Lanxess India Ltd. 

iv) The comments of the interested parties in response to the initiation of the 
investigation and the preliminary findings have been taken on record and 
the Authority has examined the issues raised therein in this finding. For the 
sake of brevity the comments of various interested parties and issues raised 
prior to the preliminary findings and addressed therein have not been 
repeated in this finding. The submissions made by all Interested parties 
have been summarized and included in the findings without reproducing 
individual submission as has been argued by certain interested parties. 

v) The Authority has examined the confidentiality claims of various interested 
parties in respect of the data submitted by them. The information, which 
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! by nature confidential or which have been provided on a confidential 
sis by the interested parties alongwith non-confidential summary 
reof, have been treated confidential. *** in this Notification represents 
jrmation furnished by the petitioner on confidential basis and so 
isidered by Authority under the Rules; 




9 Authority made available non-confidential version of the evidence 
sented by various interested parties in the form of a public file kept 
jn for inspection by the interested parties 


WiT 


j Authority held a public hearing on 17*^ May 2005 to provide an 
ortunity to all interested parties to present there views. Written 
missions made by the parties in on the basis of the oral submissions 
ie during the public hearing have been taken on record for the purpose 
lis investigation. 






} Authority issued disclosure statements to all interested parties on 20‘^ 
f 2005, intimating the essential facts under consideration by the Authority 
I methodology of determination proposed to be adopted by the Authority, 

I calling for the comments of the interested parties to the said disclosure.’ 
nments of the interested parties, to the extent they are relevant have 
m considered by the Authority in this finding. 


jstigation was carried out for the period starting from 1 4 2003 to 
J.2004 (POI). 


duct under Consideration and Like Article 


notified in the preliminary findings the product under consideration in 
gation is Acrylonitrile Butadiene Rubber. In the preliminary findings it 
3d that the investigation covers all grades of NBR in bale form only, 
ns of NBR exported from the subject counties are therefore, not 
nder the product under consideration. A doubt was raised by the 
parties whether the product under consideration also covers 
ed NBR which is also manufactured in Bale form. It was also clarified 
resent im/estigation covers only normal NBR in bale form, which 
owder NBR and carboxylated NBR. 


interested parties have argued that the product under consideration in 
it investigation should not have been restricted to NBR in bale form 
i earlier investigations cover all types of NBR irrespective of its form. 

' argued that admittedly NBR In bale form is technically as well as 
lly substitutable to NBR in other forms, and therefore, all form of NBR 
ides, which has been confirmed by the Appellate Tribunal. Therefore, 
ion in this case is not appropriate. 


' HiMiWMWIW »'l<t 
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6 The Authority notes that the ‘product under consideration’ defines the 
scope of the product, which is identified, for investigation and for the purpose of 
imposition of duty because of the alleged impact of the dumped import of this 
product on the ‘like product’ domestic industry. Therefore, ‘product under 
a)nsideration’ represents the exact product allegedly being dumped and not the 
product allegedly being injured. In the context of domestic industry, the 'like 
article’ is determined to examine the standing of the ‘like product domestic 
industry’ and also to examine the impact of the dumped imports of the ‘product 
under consideration’ on the ‘like product domestic industry’. . Therefore, the 
Authority could not have expanded the scope of the product under consideration 
to include the product types, which are not been dumped. In the exporters 
context the ‘like article’ is required to be determined for the purpose of 
determination of ‘normal value’ when no identical product, to the product under 
consideration is available, in the exporting country market. 

7. While there is no doubt about the fact that the appellate tribunal and the 
Authority had held earlier that all grades of NBR are substitutable and therefore, 
‘like articles’ for the purpose of determination of ‘standing of the domestic 
industry’ and injury, and ‘determination of normal value in the countries of 
exports’, this does not mean that the entire product range needs to be examined 
when the allegation is of dumping of a narrow range of products. Similarly, It is 
not necessary to determine a ‘like product’ in the country of export when an 
equivalent or identical product is available in that market for determination of the 
normal value. 

8. In terms of Article 2.6 of the Agreement the term “like product” (“prodult 
sirnilaire”) shall be interpreted to mean a product which is identical, i.e. alike in all 
respects to the product under consideration, or in the absence of such a product, 
another product which, although not alike in all respects, has characteristics 
closely resembling those of the product under consideration. 

9. As far as ‘domestic like product’ Is concerned, the Authority notes that 
major part of domestic industry’s production and sales are of NBR bales only. 
The NBR in Bale form manufactured and sold by the domestic Industry is 
technically identical and commercially substitutable to the product under 
consideration. Though other forms of NBR are also technically and commercially 
substitutable to the product under consideration, the Authority finds that because 
of the presence of an identical product in the domestic market there is no need to 
expand the scope of the like article to include other categories. 

10., Therefore, for the purpose of determination of injury the Authority holds'^ 
that NBR in Bale forms produced by the domestic industry is the like product to 
the product under consideration and impact of imports of NBR in Bale form on 
the like product domestic industry has been analysed accordingly. 
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far as all other exporters from Brazil, Mexico and the EU are 
, in the absence of details of the grades manufactured and sold in the 
market the Authority has treated products imported from subject 
territories a$ identical in all essential characteristics and therefore, 'like 
the product under consideration, within the meaning of the term as per 


their post disclosure submission the exporters from Brazil and 
g importers have argued that NBRs, even within the bale form, may 
erent applications according to the way they are polymerized and the 
([ubber adopts to the producers machineries and therefore, commercially 
s grades within the bale form are priced differently and are not directly 
^ble. They have also argued that domestic industry dose not offer all 
NBR demanded by the Indian market. In this connection the Authority 
the exports from Brazil are of only limited grades, which are equivalent 
grades manufactured and supplied by the domestic industry. However, 
technical and commercial substitutability of various grades of NBR is 
the issue has been settled by the Appellate Authorities in respect of 
product and'therefore, the Authority finds no reason to revisit the issue 


far as restricting the scope of the product under consideration is 
the Authority notes that while all jurisprudence suggests that the 
the product under consideration should be as narrow as possible, the 
parties have argued for a broad coverage of the product. The Authority 
adequate reasoning has been provided in the foregoing paragraphs ofr 
the scope of the product under consideration. Therefore, the Authority 
the scope of the product under consideration and like article as above. 


D. Classification 

15. Acrylonitrile butadiene rubber (NBR) is classified in the category of rubber 
and artic les thereof under chapter 40 of the Customs Tariff Act, and ITC HS 
Classification under the category of synthetic rubber under sub-heading no. 
40.02 at four-digit level and under no. 4002.59 at six-digit level. Though the 
above is the dedicated head for NBR the Authority notes that import of NBR has 
been reported under other heads describing NBR merely as synthetic rubber. 
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Therefore, Customs and ITC HS classifications are indicative only and are in no 
way binding on the scope of the present investigation. 

E. Standing of the Domestic Industry and initiation of the investigation 

16. No substantial argument has been raised about the standing, of the 
applicant to file this application. The applicant M/s. Apar Industries Ltd., Mumbai, 
is the sole producer of the subject goods in India and accounts for complete 
production of subject goods in India. Therefore, the Authority confirms its findings 
in the preliminary determination in respect .of the standing of the domestic 
industry within the meaning of the Indian Antidumping Rules. 

F. De Minimis Limits of Import Volumes 

17 For the purpose of this investigation the European Union has been treated 
as a single customs territory and the preliminary findings were issued 
accordingly. M/s Gates India Ltd has argued that EU cannot be treated as a 
single territory for the purpose of Antidumping investigation and imports from 
several EU member countries are either nil or de minimis In this connection the 
Authority notes that Section 9A (1), read with Rules 2 (f) and Rule 10 provides 
that when an article is exported from any ’country' or “territory' [as defined under 
Rule 2(f)] to India at less than its normal value, the Authority can investigate and 
recommend imposition of antidumping duty subject to the provisions of the said 
Rules. Therefore, the Authority confirms its findings in this respect. 

18. The Government of Mexico made a preliminary submission arguing that 
as per their export statistics there is no export of the subject goods from Mexico 
to India during the POI. The Authority has addressed this issue in its preliminary 
findings on the basis of facts available with it. However, in its post preliminary 
finding submissions the Government of Mexico has reiterated its stand without 
providing any substantive information on the volume of exports of the subject 
goods from Mexico. Therefore, the Authority confirms its findings In this regard. 

19. The imports from the countries/territories named have been found to be 
above de minimis levels. 

F.. Other sqbmissions and issues raised 

F..1 Confidentiality and disclosure of information 

20. In their post preliminary finding submissions the exporters, and other 
interested parties have reiterated their stand that investigation should not have 
been initiated as the non-confidential application filed by the domestic industry 
did not provide adequate non-confidential disclosure of the estimates of normal 
value on the basis which the allegation of dumping was made by them. The 
Authority notes that the investigation was initiated on the basis of fully 
documented application filed by the applicant containing the information on 
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value in the subject countries/ territories that was reasonably available 
jm. The estimation of normal value in the EU was based on certain offer 
in that market and normal valued in the other countries was estimated on 
able basis. After the Interested parties requested additional disclosure of 
timates of the normal value the applicant provided supplementary 
tion, which was also placed in the public file. 

rhe domestic industry has also argued that the responding exporters in 
se have not [provided adequate non-confidential disclosures on several 
formation and no good cause has been shown for not providing non- 
ntial summary of such information. 

n this connection the Authority notes that it is obligatory on the part of the 
providing information to the Authority on confidential basis to provide non- 
ntial summaries thereof, failing which the Authority may disregard such 
ition. However, as far as actual determination of the normal values in 
x)untries / territories are concerned, the same has been based on the 
iata provided by the cooperating exporters and therefore, the interests of 
ties have not been affected by the estimation of the normal value by the 
nt in the initial application for investigation. 

rhe intiyrested parties have also submitted that adequate information on 
[hodology and calculations of dumping and injury margins have not been 
ivailable to them through the preliminary finding. The Authority notes that 
mping margin calculations were communicated to the cooperating 
rs through the exporter’s verification reports. As far as injury margin 
tion is concerned, the same was communicated in indexed manner since 
ved -confidential commercially sensitive information of the domestic 
i. Therefore, the arguments of the interested parties in this respect are not 



The exporters and other interested parties, including the Government of 
in their post disclosure submissions, have again reiterated that the Non- 
ntial petition filed by the domestic industry has remained defective in 
n of Rule 7 of the Agreement. In this connection the Authority notes that 
fidentiality claims of domestic industry have been carefully considered by 
hority. The applicant being the sole producer of the subject goods and 
a multi-product company the information relating to its production and 
lave been claimed as confidential and have been treated so by the 
ty and indexed data in respect of all the information have been adequately 
d in the discipsures for a meaningful understanding of the same. 

t has also been argued that certain figures in the disclosures have 
d compared to the preliminary findings without providing any explanation 
1 changes. The Authority notes that the preliminary findings are generally 
issued based on preliminary estimation and therefore, all information cannot be 
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expected to be complete in ail respect at the time of preliminary findings. 
However, the final findings has taken into account verified data of the interested 
parties to the extent they are relevant. Therefore, the arguments of the Interested 
parties have not been found to be acceptable. 

26. The Authority has taken note of various submissions of the interested 
parties and to the extent they are relevant, these issues have been addressed In 
this finding. 

G. Determination of Dumping Margin 

27. On the basis of the comments of the interested parties .to the preliminary 
findings, the Authority has made its final determination in respect of the normal 
value; export price and dumping margins as follows: 

G.1 Brazil 

28. The Authority has received full cooperation from two manufacturer- 
exporters from Brazil and their respective data has also been verified. On the 
basis of the submissions made by them and their data on normal value and 
export price the dumping margin for Brazil has been determined as follows; 

G.1.1 M/s Nitriflex, Brazil 

a) Normal Value 

29. The Authority has determined the Normal value in respect of this 
cooperating exporter from Brazil on the basis of their home market sales in the 
ordinary course of trade, duly adjusted for level of trade adjustments on account 
of their domestic indirect taxes; inland transportation, handling and insurance 
costs; and credit costs on domestic sales, have been re-worked out to arrive at 
the net ex-works normal value for this cooperating exporter as follows: 


Product 

Code 

Quantity 

KG 

Gross 

Invoice 

Value 

US$ 

Total 

Adjustments 

US$ 

Net Ex-works 
Value 

US$ 

Net Ex-works 
Price US$/ Kg 

1 


***** 

***** 

***** 

***** 

2 

***** 

***** 

***** 

***** 

***** 

Weighted Average Ex-works Price 

***** 


b) Export Price 

30. The net ex-works export price of the exporter has been worked out on the 
basis of their data on exports to India duly adjusted towards discounts; inland 
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freight, insurance and handling charges; international freight, insurance and 
handling; Commission and credit costs. Certain computation errors have been 
rectifier and the net export price for this exporter has been worked out as 
follows: 


Produc 

Code 



Quantity AdjJsTments 

vilul SIs I ^ usT 


Weighted Average Ex-works Price 


Net export price 
US$/Kg 



c) Dumping Margin 



'he net export prices determined for individual grades of NBR have been 
ed with the respective normal values at ex-works level and weighted 
3 dumping margin has been worked out as follows: 


Qty of 
Exports 
(Kgs) 


Normal Export Dumping 

Value Price Margin 

(US$/Kg) (Us$/Kg) (US$/Kg) 




Weighted Average Dumping Margin 


Weighted 

Average 

Dumping 

Margin 

(US$/Kg) 


Dumping 
Margin (%) 


M/s Nit’iflex, Brazil has not raised any objection to the dumping determination 
disclosed to them in the confidential disclosure. Therefore, the dumping 
determ nation in respect of this exporter has been confirmed. 


G1.2 lyl/s Retroflex, Brazil 


32. “he Authority notes that the normal values, export prices and dumping 
marginsi were determined in the preliminary findings, based on the domestic sale 
prices of the cooperating exporter, in the ordinary course of trade and the export 
transac:ions of the exporter to India. The details of this determination were also 
communicated to the exporter through the exporter’s verification report. The 
exporter has not contested the determination by the Authority. Therefore, the 
Authori y confirms the determination in respect of this exporter as follows; 
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a) Normai Value 

33. The domestic sale transactions of equivalent grades of N6R sold in the 
domestic market in the ordinary course of trade has been adjusted towards 
domestic taxes and Credit costs as the transactions are at ex-works level, to 
^ive at the net ex-works prices. Average normal values for the individual grades 
have been worked out as follows: 


^Product 

Quantity 

Kg 

Gross Value 
(Rl) 

Total 

Adjustments 

R$ 

Net 

Invoice 

Value 

(R$) 

Ex- 

works 

Price 

U8$/MT 

Ex- 

works 

Price 

U8$/Kg 

1 


***** 

***** 


***** 

***^ 

2 

***** 

***** 

***** 

***** 

***** 

***** 

Weighted Average Ex-works Price 

***** 


b) Export Price: 


34. Verified export sales transactions of the respective grades of NBR have 
been adjusted for inland transportation, ocean freight insurance and commission. 
Accordingly, net ex-works export prices for the two grades worked out as follows: 


Product 

code 

Quantity 

Gross Value 
(US$) 

Total 

Adjustments 

(US$) 

Net Ex-works 
(US$) 

Ex-works 

Price 

(U8$/Kg) 

1 


WWWWtS 

wwwww 

***** 

***** 

2 




***** 

***** 

Weighted Average Ex-works Price 



c) Dumping Margin 

35. For arriving at the dumping margin average export price of individual 
grades have been compared with the average normal value of the same grades 
at the same level of trade, i.e. at ex-works level, during the POI and weighted 
average dumping margin has been determined for the product under 
consideration. The exporter has not claimed any adjustments towards the 
differences, which affect price comparability, including differences in conditions 
and terms of sales, taxation, levels of trade, quantities, physical characteristics, 
and any other differences, which are demonstrated to affect price comparability. 

36. Accordingly, the dumping margins for the producers/exporters of the 
subject goods in the subject countries have been confirmed as under: 
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Product 




Quantity Normal Export 
e KG Value Price 



Weighted 
Average 
Dumping Dumping 
Margin Margin 


US$/Ka US$/K 



Weighted Average Dumping Margin 


37. In their post disclosure submission M/s Retroflex has submitted that their 
export prices to India are much higher than their cost of production and the 
subject 5 oods are sold at the market driven prices consistent with the export 
prices pravailing in Asia pacific region. Therefore, their exports to India do not 
constjtut(} dumping. However, they have not commented on the dumping margin 
determination communicated to them. Therefore, the dumping margin 
determination in respect of this exporter has also been confirmed. 

I other exporters from Brazil 

38. Ndrmal value for all other exporters from Brazil has been determined 
based on the highest weighted average normal value based on the domestic 
sales data of the cooperative exporters from Brazil as best facts available. 
Accordin gly, the Normal Value for all other exporters from Brazil has been 
assessec as US$ *****per KG 

39. E>-works Export Price has been determined on the basis of lowest export 
price from the cooperative exporter from Brazil after allowing for adjustments 
towards commissions (@***%), inland freight, ocean freight and insurance which 
is assessed as US$ *****per Kg. 

40. Accordingly, dumping margin for all non-cooperative exporters from Brazil 
has been estimated as US$*****per Kg (37%). The dumping margins so assessed 
are abov<j the de-minimus limits and are considered significant 

G.2 El ropean Union 

41. On y responding exporter from the European Union i.e. M/s Lanxsess 
Elastomere filed only a partial response to the investigation and in their 
subsequ(int submissions they have argued that there is no necessity for them to 
enter into and produce detailed data in view of the numerous defects in the 
applicaticn itself, which merits the termination of the investigation in limine. They 
have furt ler submitted that the data provided by them is more than sufficient for 
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the proceedings. They have reiterated their stand in their post-preliminary finding 
submissions also. 

42. The Authority has taken note of the arguments of tftis exporter in the 
preliminary findings and accordingly, the dumping margin for the European 
exporters was estimated on the basis of facts available. No substantive 
information has been provided by the exporters from the European Union, 
including M/s Lanxess Elastomere, in their questionnaire response and in their 
post-preliminary finding submissions. Therefore, the Authority holds M/s Lanxess 
Elastomere as non-cooperative for the purpose of this determination and ignores 
the submissions of this exporter. Accordingly, dumping margin determined by the 
Authority in respect of all exporters from the European Union in the preliminary 
findings based on facts available is confirmed as follows; 

a) Normal value: All exporters freon the EU 

43. Annex II read with Article 6.8 of the Antidumping Agreement provides that 
the if information required from an interested party is not supplied in the form and 
manner prescribed within a reasonable time; the authorities will be free to make 
determinations on the basis of the facts available, including tho&e contained in 
the application for the initiation of the investigation by the domestic industry. The 
lone responding exporter from the European Union did not cooperate with the 
Authority In this investigation and no other interested party has provided any 
credible information about the domestic sales prices in the European Union. 
Therefore, the Authority has relied upih the information provided by the domestic 
industry on the domestic sale price of the subject goods in the European market 

and confirms the dumping margin determined in the pro^onal findings as 
follows; 

44. Normal value for all exporters in the EU has been estimated as US$*****Per 
Kg for Medium NBR and US$—Per Kg for High NBR after allowing for level of 
trade adjustments to bring the normal values to ex-works level on facts available 
basis 

45. Net export price has been estimated as US$ *****per Kg for Medium NBR 
and US$*****per Kg for High NBR after adjusting the actual export price reported 
on facts available basis. Accordingly weighted average dumping margin for all 
exporters in the European Union works out as under; 

Dumping Margin 


Product Code 

NV 

EP 


Weighted 

Average 

DM % 

1 

««*** 

***** 

***** '■>’ 

***** 


[ 2 

«*«** 

***** 

***** 

- X_ 

26% 1 


% 
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G.3 Mexico 

46. The Authority notes no response has been received from the 
exporte’s from Mexico. The Government of Mexico has represented that there 
has beijn no export of the subject goods from Mexico. This stand has been 
reiterated in their post-preliminary finding submissions without providing any 
credible I information or evidence about actual exports of the subject goods from 
that cojntry. The petitioners have submitted adequate evidence of import of 
several consignments of the subject goods from Mexico. Therefore, the Authority 
confirms its findings in this respect. 

■ T 

47. ftowever. thei Authority nwies that that export from Mexico are basically 
off-spec material. Nevertheless the off-spec materials are technically and 
comme'cially substitutable to the prime material being manufactured and sold by 
the domestic producers as well as imported prime materials and therefore, affect 
the market share and price in the domestic market. Therefore, the Authority 
confirms the clumping margin estimated for Mexico in its preliminary findings as 
follows: 

a) (Jormal Value 

48 "he Authority,has corrstructed the normal value for Mexico for the off-spec 
materiel based on the normal value of the prime materials in Brazil and after 
necessary adjustments towards level of trade and also adjusting the norma! 
value or the off-spec material by a factor of *****%. The norma! value so 
estimated works out to US$ *""^*per MT 

b) Export Price 

49. "he net ex-factory export price has been determined from the DGC1&5 
data a'ter adjusting the same for the ocean freight, insurance and handling, 
inland reight, local levies etc, on the facts available basis and the same has 
been determined as US$ *****Per MT. 

c) Dumping Margin 

50. On the basis of the above determination of normal value and export price 
for the off-spec materials from Mexico the dumping margin for all exporters from 
that country works out to US$ ***"*Per MT. 

G.4 Dumping Margins: Summary 

' I b M ■ ' ' 

Exporter US$/ Kg % DM _ 

M/s Petrof lex"’ 22% 

M/s Nitriflex ]' ***** ' "I 32^ 

All Ot hers _! ... | 37% j 
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E:U (Excluding 
Germany) 

1 

All Exporters 

***** 

26% 

' Mexico 

AH Exporters 

***** 

50% 


H. INJURY DETERMINATION 


51; Having established positive dumping margin for the subject goods 
exported from the subject countries/territories, the Authority has also examined 
the injury, if any, suffered by the domestic industry and the causal link between 
the dumped imports and the injury to the domestic industry. For the purpose of 
the injury examination the domestic industry constitutes the sole domestic 
producer and the petitioner company in the Instant ease. 

H,.1 Cumulative Assessment of Injury / 

52. The Authority notes that NBR is being imported from a number of 
countries including the countries/territories under investigation. The Authority 
also notes that antidumping duty is in force against Japan, Korea RP, Germany 
and Chinese Taipei. The imports from the subject countries have been found to 
be at dumped prices. Therefore, issue of cumulative assessment of injury to the 
domestic industry, on account of dumped imports, have been examined by the 
Authority on the basis of submissions made by the interested parties. 

53. The interested parties, in their post-preliminary finding submissions, have 
argued that the cumulation is only permissible if the imports from various 
countries compete with each other and also compete with like products 
manufactured by the domestic industry. They have argued that price is a crucial 
factor to the substitutability analysis and therefore, substitutability and^ 
interchangeability should not be solely based on evaluation of distribution 
channels. They have argued that the price difference between the imports from 
the subject countries indicates that the products from these sources are not 
interchangeable and therefore, conditions of competition are not satisfied. They 
have further argued that cumulation, of imports from other sources already 
atti^acting duty or under review investigations, are not permissible under Article 
3,3 of the Agreement, which provides for cumulation of imports that are 
simultaneously subject to antidumping investigations, thereby expressly 
excluding reviews. They have further argued that even if the imports from certain 
other countries and the subject countries/terrltories are under simultaneous 
investigation, they cannot be clubbed in view of the fact that the products under 
consideration in these investigations have different definitions. 

54. In summary, the interested parties in their various submissions. Including 
post disclosure submissions, have argued that the subject goods being exported 
by various exporters from the subject countries/territories do not corrrpete inter se 
and thus the conditions of competition between the dumped articles among 
themselves and with the domestic like product is not satisfied. It has also been 
argued that dumped imports from other sources under simultaneous 
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investigations cannot be cumulated with the dumped Imports from the subject 
count! ies/lerritories in terms of Article 3.3 of ADA. 

55. The Authority has taken note of the arguments by the interested parties on 
the question of cumulative assessment of injury to the domestic Industry on 
account of simultaneous dumping of the product from various sources. The 
Anne3:ure II para (ill) of the Anti Dumping Rules requires that in case imports of a 
product from more than one country are being simultaneously subjected to anti 
dumpng investigations, the designated authority y^lll cumulatively assess the 
effect of such imports, In case It determines that 

I) the imports from individual countries are above de minimis or cumulatively 
account for more than 7% of Imports: 

II) the dumping margin against individual countries are above 2%; and 

ill) cumulative assessment of the effect of imports is appropriate in light of the 
conditions of competition between the imported article and the like 
domestic articles 

56. As far cumulation of dumped imports from Korea RP, Germany and 
Taiwan under review Investigations and Japan against which duty Is in force, 
with he dumped Imports from the subject countries is concerned, the Authority 
notes that the provision quoted above clearly provides for cumulation when the 
product is under 'simultaneous investigations’ and the expression ‘simultaneous 
investigations’ does not in any way restrict to original investigations only. As far 
as product under consideration is concerned, the Authority has already recorded 
that re imports from Germany is negligible and imports from Korea and Taiwan 
are mainly in bale form only, However, not withstanding the above arguments, 
for the purposa cf injury examination In this Investigation the imports from 
sources other than the subject countries have not been cumulated with the 
impels from the .subject countries as has been stated by some of the interested 
parti(}s. These im.)orts have been analysed separately for the purpose of causal 
link analysis under Article 3.5, which obligates the Authority to examine the 
effec; of imports from other sources, other than dumped imports from the 
subject countries on the domestic industry. Therefore, arguments of the 
interested parties In this respect are not valid. 

57. As far as culumation of dumped imports from the subject countries is 
conc erned the Authority notes that the 

j) The margins of dumping of the subject goods from each of the subject 
countries are more than the de minimis limits. 

li) The voturoe of Imports from each of the subject countries Is not negligible 
as defined fri Article 5.8 of the Agreement. 
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iii) Dumped goods from the subject countries and domesticatly produced like 
articles are interchangeable and are being interchangeably used by the 
user industry. Transaction wise information on imports from the st^ject 
countries shows that the imports are being made by actual users, as well 
as traders who have purchased the material for reselling. Goods supplied 
by the countries involved are entering the Indian markets through the 
similar channels of distributions and directly competing in the Indian 
market. 

iv) Products supplied from the subject countries are being marketed in India 
during the same period through comparable sales channels and under 
similar commercial conditions. 

v) The domestic producer and*exporters in the sutiject countries are selling 
the product to the same category of consumers. 

vi) Examination of the price levels at which these products are entering the 
Indian market indicates that the landed value of goods at the Indian shore 
is in a narrow band between Rs70,CX)0/ to 74,000/- per MT except for 
Mexico which admittedly exports only off spec materials at much lower 
landed value. Therefore, the price levels clearly indicate significant 
competition between the exports as well as with the domestic product in 
the Indian market. As far as imports from Mexico is concerned, the off 
spec material is also used interchangeably or with suitable blending with 
prime materials, thereby, displacing a significant share of the domestic 
market. 

vii) Therefore, the imports from the subject countries are found to be 
competing amongst themselves as well as with the Indian products and 
significantly undercutting the prices of the domestic industry in the market. 

58. The above examination indicates that the arguments of the interested 
parties as contained in their various submissions that the imports from the 
subject countries and domestic products do not satisfy the condition of 
competition for the purpose of cumulative assessment cannet be sustained. 
Therefore, the Authority holds that cumulative assessment of injury on account of 
dumped imports from the subject countries/territories is appropriate in this case 
since the exports of the subject goods from the subject countriesAerritories were 
directly competing amongst themselves as well as with the like goods offered by 
the domestic industry in the Indian market. 
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aterial Injury 

lews of the exporters, importers and other interested parties 

59. Th^ exporters and other intoreoted parties in their post preiimsnary finding 
ions have reiterated their arguments that the performance of the 
domestit industry has improved and the domestic industry does not suffer 
material] injury. They have inter alia argued that v*Iinb it iS iiue Ihat not all the 
irameters must establish injury, several of the oarameters examined by 
lority show improvement and recuperation of the domestic industry, 
e, a positive determination of injury cannot be established on the sole 
er of loss of market share, and loss in the domestic operations and 
lity of the domestic industry. 




lews of the Domestic Industry 

s recorded in the preliminary findings, the domestic industry has argued 
pite of antidumping duty protection against imports from Japan, Taiwan, 
y and Korea f^P, the domestic industry has suffe-ed continued injury 
mped imports from subject countnes/territories, as well as intensified 
I from some of the countries attracting duty, "^hey have argued that 
he antidumping duty protection against the above countries has helped 
them tolimprove their performance marginally, due to dumping from new sources 
countries/territories named in this investigation and intensified dumping 
certain countries attracting duty they have not been able to benefit much 
out of it land continue to suffer material injury. They have further submitted that in 
improvement in its productivity, and volume of output, reduction in cost of 
on through various cost-cutting measures they have failed to realize 
ative prices to recover their cost due to continued dumping from various 
including the subject countries/territories. 

he domestic industry has further argued that the parameters listed fn 
.4 are neither exhaustive nor one or several of these factor's necessarily 
can givp decisive guidance. It is, therefore, not necessary that every injury 
er mu 3 t reflect Injury to the domestic industry. Quoting several decisions 
uropean Commission the domestic industry has argued that as per EC 
deterioration in performance of the domestic industry after improvement 
deterioration, even if POI parameters are better than the base year 
ers. They have argued that even when some parameters improved; it 
i by the EC that the Community industry suffered material injury. 

xamination by the Authority 

he Authority has taken note of various arguments raised by various 
n their post preliminary finding submissions with regard to the material 
the domestic industry. The Authority also notes that antidumping duty is 











[i^|Tti~-.(sPrs )] ___ ; araWTrar €3 

in torce against Japan, Taiwan, Korea and Germany and reviews against Korea, 
Germany has confirmed continued dumping from these countries. Therefore, for 
the purpose of injury and causal link analysis the imports from these countries 
also have been treated as dumped imports. 

» 

63. Article 3.1 of the ADA and Annexure II of the AD Rules provide for an 
objective examination of both, (a) the volume of dumped Imports and the effect of 
the dumped imports on prices In the domestic market for the like products; and 
(b) the consequent impact of these imports on domestic producers of such 
products, with regard to the volume effect of the dumped imports. The authorities 
are required to examine whether there has been a significant increase in imports, 
either in absolute term or relative to production or consumption in the importing 
member. With regard to the price effect of the dumped imports, the authorities 
are required to examine whether there has been significant price undercutting by 
the dumped imports as compared to the price of the like product in the importing 
country, or whether the effect of such Imports is otherwise to depress prices to a 
significant degree, or prevent price increase, which would have otherwise 
occurred to a significant degree. 

64. For the purpose of injury analysis the Authority has examined the volume 
and price effects of dumped imports of the subject goods from the subject 
countries on the domestic industry and its effect on the prices and profitability to 
examine the existence of injury and causal links between the dumping and injury, 
if any. 

(A) VOLUME EFFECT: Volume Effect of dumped imports and Impact on 
domestic Industry 

65. The effects of the volume of dumped Imports from the subject 
countries/territories, as well as dumped imports from other countries have been 
examined as follows: 

i) Import Volumes and share of subject countries: 

66. For the purpose of injury examination the Authority had adopted the 
DGCl&S data after adjusting the same for the ifTH)Ofts from certain countries, 
which were on lower side compared to data avalable with the Autiiority from 
other sources. The interested parties have contested the data on the grounds 
that the reliability of the data was doubtful. The Authority notes that the 
preliminary finding itself clearly mentions that transaction level data of OGCI&S 
has been examined and compared with import data published by PPR for 
pruning unrelated products from the OGCl&S transaction level data to the extent 
possible. Data anomaly found In respect of certain countries have been rerTK>ved 
to the extent possible by adopting the data from best available source and 
adjusting the DGCI&S data to that extent, without disclosing the source anti 
figures in order to maintain confidentiality of the said sources and data involved. 
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Therefore the data adopted for this injury analysis is the best reliable information 
available with the Authority. The Authority also notes that Carboxylated NBR and 
Powder N 3R imported, mostly from the EU, constitute a very small portion of the 
total impels. However, for the purpose of injury analysis only NBR in Bale form 
has been examined. Therefore, the objections of the interested parties In this 
respect are not sustainable. 


Quantity in MT 


2000>01 


489.12 


122.04 


22 


633.16 



2001-02 

2002-03 

2003-04 (POI) 

435.53 

1282.79 

1771.17 

356.53 

321 

365.17 

55 

104.72 

207.15 


1708.51 

2343.49 

134 

270 

370 

2857 

3110 

4148 

111 

121 

- 161 

117.93 

216.95 

200.02 

2974.93 

3326.95 

4348.02 

115 

129 

169 

3822 

5035 

6692 

119 

157 

208 


f data shows that while total imports have increased by about 108% 
compared|to the base year the imports from the subject countries have increased 
luring the same period. Rate of increase in growth of imports from the 
luntries from 2002-03 to POI is about 50% indicating a significant 
ect in the domestic market. The imports from other sources have also 
riificant increase by 61% over the base year. However, major parts of 
5 from these sources are dumped imports and are already subject to 
ig duty. 

increase in volume of imports has also been analyzed with respect to 
the growth] in demand aid market shares. 

Qty in MT 



2001-02 

2002-03 

2003-04 

3213 

3822 

5035 

6692 

100 

119 

157 

208 
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***** 

100 
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Demand 

***** 

***** 

***** 


Indexed 

100 

114 

131 

159 


69. The above data indicates a healthy growth in demand for the subject 
goods in the domestic market. Whereas total demand of the product shoWs a 
growth of 59% over the base year, the imports from the sut^ject 
countries/territories show a growth of over 270% in the same period. Howeifer, 
the sale of the domestic industry has grown by 33% only. 

if) Demand, Output and Market shares \ 

\ 

a) Production of the Domestic Industry 


Quantity in MT 


Capacity & Production 






2000-01 

2001-02 

2002-03 

POI 

INSTALLED CAPACITY 

6,250 

8,350 

8,800 

8,800 

Indexed 

100 

134 

HDEDH 

141 

TOTAL PRODUCTION (All NBR) 

***** 

***** 

***** 

***** 

Indexed 

100 

130 

130 

149 

GROSS PRODUCTION (NBR 
BALE ONLY) 





Indexed 

100 

123 

121 

— 

CAPACITY UTILIZATION - % 

***** 

***** 

***** 

immi 

Indexed 

100 

97 

92 

106 


70. The interested parties have argued that the domestic industry has added 
substantial capacity and the injury, if any, could be attributed to the capacity 
addition. The Authority notes that the capacity addition in the year 2001and 
thereafter, are mainly by way of de-bottlenecking in the existing capactty fa 
response to healthy demand scenario for the product in the domestic market. 
The data also shows domestic industry has improved its production compared to 
the base year. The capacity utilization has also improved. However, the capacity 
addition and production when examined with reference to the growth In demand 
in the domestic market shows that in spite of having spare capacity the growth in 
production and sale of the domestic producer has been much less than the 
growth in demand. 

71. The domestic industry has argued that in spite of higher demand they 
have not been able to achieve higher sales proportionate to capacity and 
production and still has spare capacity of about 1Q%, which could not be utilized. 
The domestic industry has claimed that as a result of the adverse NBR 
operations, the plant has been utilized for production of non-NBR products in 
order to recover part of the fixed overhead costs. 
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b) sales of Domestic Industry 



I 

_E. 

■amgi 


Stock 


Indexed 


Produ 


Indexed 


Domebtlc sales 


Index 


Export sales 


Index 


Index 


Closirig Stock 


Index 


2000-01 


2001-02 


2002-03 


Quantity in MT 


lEMEUliBI 


100 

42 

145 

136 


100 

123 

121 

137 


100 

114 

118 

133 


100 

136 

138 

179 


100 

80 

98 

101 




72. Tthe data above shows that though the production increased by about 49% 
comparpd to the base year and 18% compared to the previous year, the 
c sales has increased by only 33% and 15% during the corresponding 
The data also shows substantial rise in inventory as the closing stocks 
Teased by 254% indicating inability of the domestic industry to off-load its 
on in the domestic market. In fact major increase in the sales is in the 
egment though the volume is low. 

•emand and Market Share 


633.16 


100 


2576.55 


100 


3209.71 


100 


Particilars 


rom Subject 
es 


Index 


rom Other Countries 


Indexe 


Total Irjiports 


Trend 


Total olomestic Sales 


2001-02 

2002-03 

2003-04 

847.06 

1708.51 

2343.49 

134 

270 

370 

2971.54 

3320.73 

4348.59 

115 

129 

169 

3818.60 

5029.23 

6692.07 

126 

166 

208 


100 

114 

118 

133 


Consumption 


Total Dpmestic Demand 


Trend 


Share ih Demand 


Domes 


Subjeci Countries 


Others 


54.38% 

54.76% 

48.97% 

45.36% 

7.52% 

8.86% 

15.43% 

17.45% 

30.64% 

31.10% 

30.05% 

32.45% . 
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Captive Consumption 


5.28% 

k56% 


Total share of imports in 
DemarKi 

***^ . 

*****^ 

****«% 



73. While domestic demand of the product under consideration has increased 
by about 59% from the base year, the share of the domestic Irxlustry in the total 
demand has significantly declined from 55% to 45% during the same penod. 
However, the share of the dumped imports from the subject countries has 
increased substantially from 7% to 17%, while share of imports from other 
sources, including dumped imports from countries attracting duty has mafQinally 
increas^ by about 2%. This indicates that in ^ite'of increase in production and 
sales by the domestic industry it has tost substantial market ^jare whaeas the 
shares of total imports and dumped irrtports have Increased by over 16%. The 
above examination indicates that the volume of dumped imports from the siri^ect 
countries/territories have significantly increased in absolute terms as wefi as in 
relation to the growth of total demand and significantly affected the market share 
of the domestic industry. 

(B) Price Effect of the Dumped imports on the Domestic Industry 

74. The impact on the prices of the domestic industry on account of the 
dumped imports from the subject countries/territories has been examined with 
reference to the price undercutting, price underselling, price suppression and 
price depression, if any. For the purpose of this analysis the weighted average 
cost of production, weighted average Net Safes Realization (NSR) and the Non- 
injurious Price (NIP) of the Domeifetic industry (worked out after normating the 
costing information of tKerpbrrie^ic Industry) have been compared with the 
landed cost of imports frorri ii^' i^Bii^ 


(i) Price undercutting and underselling effects 


Particulars 


2000-01 

2001-02 

2002-03 

2003-04 

Cost of Sales 

RS./MT 


sees a 

***** 

***** 

Trend 

Indexed 

100 

85.73 

90.59 

90.96 

Selling Price 

RS./MT 





Trend 

Indexed 

100 

99 

92 

96 

Landed value 





■ 


Rs/MT 


95262.55 

80768.24 

77132.14 

Brazil 

Rs/MT 

62394:59 

74330.72 

70184.28 

73307 80 

Mexico 

Rs/MT 


47868,34 

34578.20 

KSnZaliHl 

Subiect Countries 

Rs/MT 

79132.98 


75948.56 

73862.44 

Indexed 


too 

MC1^36 • 

95.98 

93.34 

Other Dumped 
imports 

Rs/MT 

703^:00 

mui 

74460.00 

74100.00 

Indexed 


100 

102.78 

98.63 

94.7^ 

Price Undercutting 




___ i -- 
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rxcluding 
I any) 


Easi! 


ict Countries 

bccluding 

any) 


mm. 


^ct Countries 

UndersellTni 

Excluding 

lany) 


tct Countries 

Excluding 

any) 


Brazil 


iimsai i 

n; 


ct Countries 


Rs/MT 

Rs/MT 

Rs/MT 

Rs/MT 

% 

% 

% 

% 

Rs/MT 


Rs/MT 

Rs/MT 

Rs/MT 

Rs/MT 

% 


_ 


k 


0 to 5% 

5 to 10%' 
60 to 70% 
5 to 10% ’ 


5 to 10% 
10 to 20% 
70 to 80% 
10 to 20% 


The selling price (net sales realization) of the domestic industry shows 
cant decline though the cost of production after showing decline in 2001- 
IS increased substantially. The domestic industry has not been able to raise 
3s to remunerative levels to realize its full cost of production. At the same 
he landed value of imports from the subject countries shows significant 
9 of about over the base year. The landed value of dumped imports 
ther sources also shows a decline. However, the Authority notes that these 
jd imports are already attracting antidumping duty and therefore, effect of 
imports has been neutralized, to the extent duty is applicable on such 


Price undercutting effect of dumped imports from the subject countries/ 
ies has been determined by comparing the weighted average landed value 
iped imports from the subject countries/territories over the entire period of 
gation with the weighted average net sales realization of the domestic 
y for the same period. For this purpose landed value of imports has been 
jted by adding 1% handling charge and applicable basic customs duty to 
- value of imports from the subject countries/territories. 

In determining the net sales realization of the domestic industry, the 
s, discounts and commissions offered by the domestic industry and the 
excise duty paid have been rebated. 

For the purpose of price underselling determination the weighted average 
prices of imports from subject countries/territories have been compared 
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with the Mon-injurious selling price of the domestic Industry determined for the 
POI and cost of production for the remaining years. 

79. The Authority notes that Imports from the subject countries/territories have 
been significantly below the net sales realization of the domestic industry as well 
as the non-injurious price estimated for the domestic industry thus resulting in 
significant price undercutting and underselling. 

(ii) Price suppression and depression effects of the dumped imports: 

80. The price suppression effect of the dumped imports have also been 
examined with reference to the cost of production, net sales realization and the 
landed values from the subject countries. 

81. The trend of cost of production of the subject goods shows significant 
increase after showing substantial drop in 2001-02. The increase in cost of 
production is significant due to Increase in the cost of raw materials, which 
constitute major portion of the cost of production. However, the trend of net sales 
realization of the domestic industry shows significant decline between 2000-01 
and 2002-03 and a marginal rise during the ?OI but still significantly below the 
cost of production indicating the Inability of the domestic industry to raise its 
prices to recover full cost due to price effects of the dumped imports from the 
subject countries/territories. In fact it appears that the domestic industry has been 
forc^ to benchmark its prices with the landed value from the dumped sources to 
retain its market share. Therefore, the Authority holds that dumped imports from 
the subject countries/territories have significant price suppression and 
depression effects on the prices of the domestic industry. 

H.4 Examination of other Injury Parameters 

82. After having examined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury indicators like volume and value 
of imports, capacity, output, capacity utilization and sales of the domestic 
industry as well as demand pattern with market shares of various segments other 
economic parameters which could indicate existence of injury to the domestic 
industry have been analysed by the Authority as follows: 

i) Actual and potential effect on productivity 


Particulars 

Unit 

2000-01 

2001-02 

2002-03 

2003-04 (POI) 

Productivity 

Indexed 

Per Employee 

100.00 

124.18 

124.35 

145.99 

Productivity 

indexed 

MT/Day 

100 

123.21 

120.64 

136.89 


83. Productivity of the domestic industry, measured in terms of its labour 
productivity of the output and daily output has improved substantially. It appears 
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that the 

competit 

profitabil 

ii) Pi 

84. T( 
operatloi 
However 
of the dc 
POI due 
improver 
realize a 
imports. 

ndusfry has attempted to improve its productivity to cut cost and remain 
ive. However, improved productivity has not resulted in commensurate 

Ity because of low realization of Its sales. 

'Qfits and actual and potential effects on the cash flow 

)tal revenue and cash flow of the domestic industry from its domestic 

IS shows marginal improvement due tc irrcrccoc iri domestic sales. 

, after improving Its profitability during the year 2001-02, the profitability 
imestic industry has declined and It continues to suffer loss during the 
to declining per unit realization. The data also shows that in spite of 
lent in performance in several parameters industry has not been able to 
fair price to recover its cost due to prevailing price level of dumped 

Fhe loss to the domestic industry is significant and material. 

Parti 

culars 

Unit 

2000-01 

2001-02 

2002-03 

2003-04 

Profits 







Cost of S 

iates 

Rs./MT 

***** 

***** 

***** 

***** 

Indexed 



100 

85.73 

90.60 

90.96 

Sellinq P 

rice 

Rs./MT 

***** 

***** 

***** 

***** 

Indexed 



lUO 

98.85 

92.47 

95.58 

Profit/Lo 

iS 

R^./ MT 

^*****^ 

***** 

^*****^ 

^*****^ 

Indexed 



flOO) 

48.49 

(71.45) 

(43.64) 

IlggK 

IWBBSBIR 

rofit/Loss 
Stic Sales 

Rs. Lacs 

^*****^ 

***** 

^*****^ 

^**** 1 *^ 

Indexed 



(100) 

55.46 

(84.58) 

(58.04) 

Deprecia 

tion 

Rs. Lacs 

***** 

***** 

***** 

***** 

Indexed 



100 

100.09 

96.49 

98.37 

Cash Pro 
from NBJ 

WLoss 

Rs. Lacs 

^*****^ 

***** 

^*****^ 

***** 

Indexed 



(100) 

325.69 

(63.89) 

12.01 

iii) En 

85. Th 
accx)unt c 
in the ex 
productio 
Indicate ir 

iployment and wages 

3 employment level has declined marginally. But the expenses on 
f salary and ,wages have increased by about 20%. However, increase 
3^nses towards salary and wage is in tandem with the increase in 

1 during the comparable periods. Therefore, this factor does not 
ijury to the domestic industry. 


EmployiTK 

mt 

Unit 

2000-01 

2001-02 

2002-03 

2003-04 


No. of Emi 

)loyee 

Nos. 

***** 

***** 

***** 

***** 

Trend 


Indexed 

100 

104.51 

104.51 

102.26 

Wages 


Rs Lacs 

***** 

***** 

***** 

***** 

Trend 


Indexed 

100 

107.94 

113.79 

120.15 

Wage per 
Employee 


Rs. Lacs 

***** 

***** 

***** 

***** 

Trend 


Indexed 

100 

103.28 

108.88 

• 117.50 


i IK p..i 


■> LA; III I 





























[inni—^TBgi] _ araPiRpr 71 


iv) Return on investment and ability to raise capital 

86. The financial performance of the domestic industry has also been 
analysed in terms of its cash profits and return on investment. The interested 
parties have argued that the overall performance of the company has improved. 
However, the Authority notes that though the overall performance of the 
Company is good its profit from its NBR operation has ^lown deteriorating 
performance after showing a profit in 2001-02. The return on capital employed by 
the domestic industry shows deterioration after improving in 2001-02.The decline 
is significant and material. 


Rs in Lacs 


Particulars 

2000-01 


2002-03 

2003-04 

POI 

Capital Employed - NFA + 
Weeing Capital 





Indexed 

100.00 

96.33 

101.84 

100.52 

Profit 


***** 

/*****\ 

/*****\ 

indexed 

KEiEin 

55.46 



Interest 

***** 




Indexed 

100.00 

120.79 

106.48 

75.78 

PBIT 

***** 

***** 


***** 

Indexed 

100.00 

445.27 

146.79 

* 108.42 

Return on Capital 

Employed - NFA + Working 
Capital 





Indexed 

100 

462.23 

144.14 

107.86 


v) Investment 


87. The Authority notes that domestic industry raised its capacity from 6250 
MT to 8800 MT by de-bottlenecking the existing capacity with a capital 
investment of about ***** Crores. There has been no further fresh investment by 
the domestic industry during the investigation period and there are no plans for 
further investment as submitted by them. 

vi) Magnitude of Dumping 

88. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can injure the domestic industry shows that the dumping margins 
determined against the countriesfterritories named, for the POI, are significant. 

vii) Factors affecting prices 

89. Change in cost structure, competition in the domestic industry and prices 
of competing substitutes have been examined for analyzing the factors other 
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than duni 
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domestid 
other 
of the ddi 
structure 
one of 
industry, 
the inters 


prcW 


tih 


ped imports that might be affecting the prices in the domestic market. 
I^rters from the subject countries have argued that the size of the 
industry’s capacity is uneconomical compared to the capacity of the 
ucers of the subject goods elsewhere and therefore, the cost structure 
mestic industry is uncompetitive. The Authority has examined the cost 
of the responding exporters and their capacities. Though the capacity of 
e Brazilian exporters is about 50% higher than that of the domestic 
no cost advantage could be established. Therefore, the arguments of 
sted parties in this respect do not appear to be valid. 


90. Adi 
productip 
This I no 
cost of p 
decline i 
domestid 
sale. 


rylonitrite (ACN) and Butadiene (BD') are two principal raw materials for 
n of NBR. Prices of both these monomers have increased worldwide, 
ase in the prices of major raw materials is reflected in increase in the 
(eduction for the domestic industry over the injury period after significant 
2000-01 and also a marginal increase in the net sales realization of the 
industry in the POI though it does not recover the full cost to make and 


rb 


m 


91. Ttie Authority also notes that there Is no viable substitute to this product 
and M/s Apar Industry is the sole producer of the subject good in India and 
therefore, domestic competition does not affect the prices. Therefore, dumped 
Imports trom the subject countries have been found to be competing with the 
domestic product and affect the prices in the domestic market. 

vili) Inventories 


Particular 

s 

Unit 

2000-01 

2001-02 

2002-03 

2003-04 

Inventorie 
end of pe 


WIT 




♦wwww 

Indexed 



100 

341 

315 

213 

I3SBB 

BHHI 



*****(^ 

*****% 

*****0/jj 

Trer 

d 

Indexed 

100 

278.02 

263.87 

259.33 


93. TH 
injury’ to 
negligible 
performap 
several 
treated 


92. Tf e inventory data of the domestic industry Indicates significant inventory 
built up and inability of the domestic industry to off-load its product in the 
domestid market. 

H.5 Conclusion on injury parameters 


e interested parties have argued that the Authority must find 'material 
sustain the levy of antidumping duty and if the injury determined is 
the proceedings must be terminated. They have argued that the 
ce and condition of the domestic industry shows improvement in 
parameters. Therefore, injury, if any, is insignificant and cannot be 
material injury within the meaning of the term In the Agreement. 
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94. The domestic industry has argued that the Authority need not find injuiy or 
deterioration in the performance with reference to all parameters io conclude 
material injury. The jurisprudence and practices in other member countries 
justifies conclusion of material injury on account of Gteterioration in few 
parameters even when other parameters might be showing Improvement. 

95. The Authority has taken note of the above arguments iM#examined various 
injury parameters to find if the domestic industry has suffenKf ahy malerteri mjury. 
The examination of the above economic parameters indicates that thou^ it 
might appear that the dom^tic industry has improved its perfbrmwice in certain 
parameters, including output and sale volumes, this has not trarislated into 
improvement in its profitability and the industry still suffers loss in its domestic 
operation. Decline in sales realization and financial losses, as well ai^dectine in 
market share, are significant and material, in spite of improvement in 
performance in several other parameters, including volume of sales and 
productivity. Therefore, it is clear that performance of the domestte industry in 
terms of volume of production, sale and productivity has not been trartsidted to 
profit and improvement in the market share of the domestic industry. 

96. The Authority notes that the ^reement provides for m objective 
examination of the parameters listed, which are neither exhaustive, nor any one 
or several of them do provide a dear decisive mdication of rnaterial injury. 
Therefore, arguments of the interested parties that improvement in several 
parameters would amount to insignificant or ‘no irijury to the domestic industry’, 
does not appear to be tenable. In vi<lv1f the above the Authority confirms its 
findings on material injury. 

H.6 Other Known factors and Causal Link 

97. The Interested parties have argued that the dumped imports are not 
responsible for the injury If any caused to the domestic industry. They have 
argued that there are substantial difference between the cost of production and 
other efficiencies between the domestic irKlustry and the exporters in the subject 
countries. Therefore, Injury if any is due to inefficiency and uneconomical plant 
size of the domestic industry and cannot be attributed to the dumped Imports 
from the subject countries/territories. They have further argued that diie to Its 
limited capacity the applicant is unable to meet the requirement of the domestic 
demand. The user industry has argued that the scenario of costs and prices have 
completely changed in the past one year. While the availability is scares and 
material is suppllecTon allocation basis dumping is irrelevant be(^se file prices 
have been continuously moving upwards. 

90. The interested parties have further argued that the Authority must 
segregate and separate the Injury caused by imports from other sources like 
Korea, Germany, Japan and Taiwan as substantial imports haye been reported 
from these sources. 
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99. The Authority notes that the volume of dumped imports from the subject 
countries have increased substantially both in absolute terms as well as in 
relation to the share in demand. The growth of imports from these 
counties/territories ^so show a much faster growth compared to the rest and the 
dumped imports from these sources have significantly displaced the market 
share of the domestic industry. The landed value of dumped imports from the 
subje :t countries also show a significant price undercutting and underselling on 
the prices of the domestic industry compelling the domestic industry to keep its 
pricej low in order to retain its market share and volume of sales in the domestic 
markdt. It also shows that improvement in volume of production and sales has 
not translated into profit for the domestic industry due to the pulling pressure of 
the prices of the dumped imports establishing a clear causal link between the 
dump sd imports and the injury suffered due to volume and price effects. 

100. However, in the light of the arguments of the interested parties that the 
\n\uty mi^ have be^ caused by other factors and not the dumped imports from 
subje(A countries, the Authority has examined the Issue of causal link and other 
non*aitributt^ factors as laid down in the Rules to segregate injury, if any, 
caused by other factors. In this regard the following indicative factors as laid 
down in the Rules have been examined. 

i) Volume and prices of imports from other sources 

101. Article 3.5 mandates examination of volume and value of imports not sold 
at dumped prices as a factor for non-attribution analysis. The Authority notes that 
during the POI, other than the subject countries/territories, Imports have taken 
place from several other countries including Japan, Korea, Germany and 
Chine 5e Taipei against which antidumping duty is in force and this volume Is also 
substa ntial. It is also noted that In separate Investigation the Authority has 
conclided continuation of dumping and injury from Korea and Germany. 
There ore, imp^s from these sources have been treated as dumped imports. 
The Ajthority also notes that the antidumping duty paid landed value of goods 
Import 3d from the sources already attracting duty are above the landed value of 
the goods imported from the countries involved in the current investigation. The 
volumt i of imports from other un-dumped sources is less than 3% of total imports 
and 1.5% of the total demand. Therefore, the injury caused by the imports from 
these sources has not been attributed to the dumped imports from the sut^ect 
countr es/territories. 

ii) Contraction in demand and / or change in pattern of consumption 

102. Total domestic demand of the product under consideration, has shown a 
very s ignificant increase by about 59% during the period of investigation 
compared to the base year. There is no significant change In consumption 
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pattern of the product in the domestic mcrket, which can be attributed to the 
injury to the domestic industry. 

iii) Trade restrictive practices of and competition between the foreign 
and domestic producers 

103. The interested parties have argued that the sole domestic producer is 
trying to create a monopoly market by blocRing competition through imposition of 
antidumping duty. The Authority notes that the subject goods are freely 
importable and there are no trade restrictive practices in the domesticmarket. 
M/s Apar Industries Ltd. is the sole producer of the subject goods in the cotHitry. 
There is no restriction on fair trade in the country and imports of the subject 
goods take place from several. countries and compete with the domestic 
producer. However, major portion of the imports from several soi^cw have either 
been determined as dump^ imports or are utkI^ investigatkxi for sdlegation of 
dumping. Therefore, the Authority riotes that the domestic producer is facing 
unfair comp^ition from several countries including the subject 
counthes/territohes and the current injury to the domestic industry cannot 
therefore, be attributed to trade restrictive practices or fair competition betvi^en 
foreign and domestic producers. 

Iv) Development of technology and export performance 

104. The interested parties have argued that the inefficient plant size of the 
domestic industry is one of the causes of injury suffered by it. The firoduction 
facilities of the cooperating foreign producer in the sut^ect countries were also 
verified,and it was seen that the producers apply similar production techndogy. 
In fact most of the producers in the world use the technology develop«j by 
technology leaders like Goodyear. The capacities and volume of production of 
these producers were also verified. The capacities of these producers, except the 
Korean producer, are in not very different from the capacity of the domestic 
producer in India. Therefore, the argument of inefficient capacity or development 
of technology or inefficient method of production of the domestic industry cannot 
be treated as a cause of injury to the domestic industry. 

105. The Authority notes that the domestic industry has very small export 
turnover of the product under consideration though.itjshows steady growth during 
the investigation period. Therefore, ^export perfomnance of the domestic industry 
is very insignificant and does not affect the domestic industry’s performance very 
significantly. Therefore, export performance, cannot be attributed as a reason of 
injury suffered by the domestic industry. 

V) Productivity of the Domestic industry 

106. Productivity of the domestic industry in terms of labour outout and daily 
output has shown substantial improvement. Therefore, productivity is not a 
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factor, which can be attributed to the injury of the domestic industry. In fact 
domestic industry has tried to reduce its losses in its domestic operation through 
imprqvement in productivity. 


107. 

indusi 


No other factor which, could have possibly caused injury to the domestic 
:ry, has been brought to the knowledge of Authority. 


108. 
goods 
normal 
reaiiz 3 
caus£l 


On the basis of the above examination it is concluded that the subject 
exported frdm the subject countries/territories are at prices far below their 
value, Non Injurious Price of the domestic industry and the average sales 
ition of the subject goods of the petitioner, and the dumping, injury and 
links has been clearly established 


Na 
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The exporters from Brazil in their post disclosure submissions have 
that injurioiiik effects of imports from other sources, mainly Korea should 
been separated and causation of Imports from Brazils should have been 
i^ed. They have further argued that the landed value from Brazil during the 
s in fact Increased while there is a clear decline of the prices from other 
s. Therefore; Brazilian exports cannot be said to have caused the injury to 
imestic induiat^^ However, the Authority notes that the Brazilian exports to 
both individually and cumulatively undercut the domestic selling prices 
l^antly, in spite of the fact that there is a rise in landed value from Brazil. As 
imports from other sources are concerned the causation analysis clearly 
that Imports from other sources already attracting antidumping duty, which 
!S Korean e)^orts, has gone up by 61% while the imports from the subject, 
ies has gone up by 270% during the same period. The market share of the 
t counfries has gone up by 10%. while share of other dumped sources has 
jp by 2% The Authority also notes that since other dumped imports 
ready attracting antidumping duty, price impact of these imports are 
ted to the extent duty protection is available. Therefore, the arguments of 
borters in thi > respect cannot be sustained. 


I 


Magnitude of Injury and injury margin 


ttk 


110 . 
with 

weightier 
injury 


The non-injurious price determined by the Authority has been compared 
e landed value of the exports for determination of injury margin. The 
d average landed price of the exports from the subject countries and the 
jnargins have been worked out as follows: 



iny/ Country 

Landed 

Value 

NIP 

Injury Margin 

Injury Margin 
Range 

M/sP« 

troflex, Brazil 


***** 

***** 

5 to 15% 

M/s Ni 

riflex, Brazil 

***** 

***** 

***** 

to to 20% 

Others 

Brazil 

***** 

***** 

***** 

15 to 25% 



***** 


***** 

10 to 20% 

Mexicc 


***** 

***** 

***** 

40 to 50% 
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111 The domestic industry, has argued that the Non-injurious Price determined 
by the Authority is lower than the data/inlormation based on which this 
determination has been done. They have reiterated their views on several 
elements of cost and injury margin calculation methodology. However, the 
Authority notes that consistent practice of the Authority has been follow^ for 
determination of the Non-injurious price for the domestic industry and Injury 
margins. Therefore, the arguments of the domestic industry in this respect cannot 
be sustained. 

J. Conclusions 


112. After examining the issues rai 
parties and facts available before 
interested parties or otherwise as n 
basis of the above analysis of the 
concludes that: 


sbd and submissions made by the interested 
the Authority through the submission of 
■« (corded in the above findings and on the 
((xtent of dumping and injury the authority 


The im.ports of the subject 
have entered Indian marke 
countries/territories. 


poods from the subject countries/territories 
at less than its normal value in the subject 


ii) 

iii) 


The domestic industry has iuffered material injury; And 


The injury has been cause d 
volume and price effect of c*' 
the subject countries/territoi i 


K. Indian Industry’s interest & olher issues 


113. The Authority notes that the p 
to eliminate injury caused to the DoriJ 
of dumping so as to re-establish a s 
Indian market, which Is in the generdi 
dumping measures would not restrict 
way, and, therefore, would not aff< 
consumers. 

L. Recommendations 


to the domestic Industry cumulatively by 
umped imports of the subject goods from 
es. 


ilrpose of anti-dumping duties, in general, is 
estic Industry by the unfair trade practices 
Ituatipn of open and fair competition in the 
interest of the country, imposition of anti¬ 
imports from the subject country in any 
the availability of the products to the 


'€bt 


114. Having established positive’ dumping margin against the subject 
countries/territories, as well as material injury to the domestic industry caused by 
such dumped Imports, the Authority is of the view that imposition of definitive 
antidumping duty is required to offset dumping and injury to the domestic industry 
and therefore, recommends imposition of definitive antidumping duty on all 
imports from the subject countries in the form and manner desaibed below. 
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Having regard to the lesser duty rule followed by the Authority, the 
Ity recommends imposition of definitive anti-dumping duty equal to the 
of margin of dumping and margin of injury, so as to remove the injury to 
imestic industry. Accordingly, the Authority recommends imposition of 

J ve antidumping duty equal to the amount indicated in Col 9 of the table on 
orts of subject;goods originating in or exported from the subject countries. 


Duty Table 


SI. 

No 

Sub 

Heading 
or Tariff 
Item 

Description 
of Goods 

Specific 

ation 

Country 
of origin 

Country 

of 

Export 

Producer 

1 Ryporter 

Duty 

Amount 

Unit 

of 

Meas 

ure 

Curre 

ncy 

JIL 

(2) 


(4) 

. (5) 

(6) 

(7) 

■■■nm 

wmjm 

wmm 


1 

I 

I 

40.02 

Acrylonitrile 
Butadiene 
Rubber 
(NBR) 
(excluding 
Powder and 
carboxylated 
NBR) 

In Bale 
form 

Brazil 

Any 

M/s 

Retroflex, 

Brazil 

M/s 

Retroflex, 

Brazil 

195.08 

MT 

us$ 

2 

— 

-Do-, 

-Do- 


Brazil 

Any 

M/s 

Nitrlflex, 

Brazil 

M/s 

Nitriflex 

Brazil 

274.51 

MT 

us$ 

3 

-Do- 

-Do- 


Brazil 

Brazil 

Any 

Other than 
above 

Any 

306.55 

MT 

H 

4 

“Do* 

-Do- 

-Do- 

Brazil 

Any 

Any 

Other than 
above 

Any 

306.55 

MT 

us$ 

5 

-Do- 

-Do- 


Any 

Brazil 

Any 

Any 

306.55 

MT 

us$ 

6 

-Do- 

-Do- 


l^jjl 


Any 

Any 

223.19 

MT 

us$ 

7 

-Do- 

-Do- 

-Do- 

EU 

Except 

Germany 

Any other 

than Brazil 
and 
Mexico 

Any 

Any 

223.19 

MT 

us$ 

S 

-Do- 

-Do- 

-Do- 

Any other 

than Brazil 
and 
Mexico 

EU 

Except 

Germany 

Any 

Any 

223.19 

M 


9 

-Do- 

-Do- 


Mexico 

Mexico 

Any 

Any 

304.37 

MT 

us$ 

10 

-Do- 

-Do- 

-Do- 

Mexico 

Any 

Excluding 

Brazil 

Any 

Any 

304.37 

MT 

us$ 

11 

-Do- 

_[ 

-Do- 

-Do- 

Any 

Excluding 

Brazil 

Mexico 

Any 

Any 

304.37 

MT 

us$ 
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116. Subject to the above the Authority confirms the preliminary findings dated 
30*^ March 2005. 

M. Further Procedures 

117. An appeal against the order of the Central Government arising out of this 
determination shall lie before the Customs, Excise and Service Tax Appellate 
Tribunal in accordance with the relevant provisions of the Act. 

118. The Authority may review the need for continuation, modification or 
termination of the definitive measure as recommended herein from time to time 
as per the relevant provisions of the Act and public notices issued in this respect 
from time to time. No request for such a review shall be entertained by the 
Authority unless the same Is filed by an interested party within the time schedules 
stipulated for this purpose. 


CHRISTY L. FERNANDEZ, Designated Authority 
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